
Cke (Bazetie of <3ndkt 


nranm>n 

EXTRAORDINARY 

ete I—nr®i 1 

PART I—Section 1 

PUBLISHED BY AUTHORITY 

Ef I'TfifTE 1 T, 16 , 1972 /T 5 i?« 3 ; 5 T 2 6 , 18 93 

NSW DELHI, TH 'JRSDAIf, MARCH i 6 , 1972/PHALGUNA 36, 1893 

is eft if fa t ^ | fasft fa ^ wft ww % es wt et *fa 1 

Separate paging Is given to this Part in order that it may be filed 
as a separate compilation. 

1972-73 

farT SFff 3RT 3TTOV1 
16 ETE. 1972 

ff=EP?j;W% wrfwr v^hte? rk 1972-73 % street tot| i 

wtPnpfprfw: 19 ^ i —7 2 

2. aft ntf *nr eetft et t^t $, ^ afferf *r $rw % ?fhfRT 

^PRt 5 m(ij|*o EE ^ I EE W SFCPff ^ini ^T 'TO E°t>eH ^tDt- 

«TpRT % EFT |5TT jft EE% ^TET % EFT faRHE tfK EESE % ET^E^f 

srtr Er fcit rfT 5pR^ % c rsFr % f^rr «tt i w fafa # ft ®r gtr eeW 
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f’•jEtfr E pet TEE'gE-.gfeftTft 1 ffEjEff stpre if ft eete if wteet fir 
iruwr ee vmrfr ft fcft ft fwr 1 19 71 et, Tti et Eft? «n«rTfSnrt 

ir^nt; Egt sm ft; ftr gEfft ^ERFf ffE^EgT^TfRffft frETT Erftifftf 

fREER Eft Tft 1 fEEEET Efft EEET if TPErff WTfl^ fk tr^ EEETgT ^5 
fefj Enft % (gf % g | q g g , gE% Eg fai^W ff Ef Pp faTTE Ek ETETffr 4 ><*ei<*i % 
«pteT H fftft vmx ft ttr et ftr e ft ete i gpf ffrftE 

gEinrff TrfEfTORkrftEEpfrf fatjEt v^tf ffRff if^E er , ftff&r 
EE?it % te if >rfspp sr ^hot *fk RifiEEi-finT wte if ffnEE Erft ett fft it 
er ^vzz TEffTT i 

3 . pEfak ete Eg % ff gEf '’tHttf ft o^di % et et it Rftft tt eteet ffET ; 

tfk w Eg f ee ft wr | ff gE srTfar if ft ee *4 ft EEEtft tt 
RTR r-PnrEtE f ete eer tit dfi f i ttif eeiere EEiEt <fk EETEt jf 
ftkrf sq%T TFff if $fr fEsffEi sETTf f eert fk Eftm e?ett ar, tro 
*rf% srrrif fkrftr Egf ff gEf srcft fEkft ijbt ft EfEETtff ft e^te ft 
Eft w «rtRp sfTTETftt, 5 Fttt% Wirt vtttt Jf wpt so tet eeeett 
|, etefe rr if eePe fkrtflT |*fkfEttE Errif frritEkft etw 

ft TT EETftft TE% EEftEET ETTTTgrf t 

4. EEEfft ESETE, f® gEtPF, ETEEft Egtff if ’(ft TRET IPRTE foSTfifr 

Tffri trtPtct 4tot ^'cftr Tjtqtt 

TWTTt TT%5TfTRW «flT $T*tte% clWr^tT *FJfif T^ERTT ^iftfl ^Ef SEEft 
T^-^mnr % Tfrr t«r ^ % tt jes fimTr f sftr ^nft TTnrrr TfWtfTEff T?t 
^ft Tt WTTSmr (JTTET TgTT | ’tl JtT TRTT | I f%?§ Raftsf' STT (Tf | Pp W 

TRTEff src?r-spi% ^ft (pt Ttr sir |, ^Jr tit fctpnf*i*ff Tft mrerr?ff Tt 
«PRt % frq; ?TEft mpREff (pt 5tftRT[fST RTTT ?f 5ETTTT f l SEdtfT RR^tR *f^- 
(HtTETT^Tt THTk TT^ft fernf | PfHId ^t TTTTT ^T ftcft |, PtR ^ft 

E^T fftR #5 t [5rT% 4ft (jTT^T Eft | I 

5 . frs^r fTEt 4 ft snfET f^tfr »f ^ft fd^vw Eif f Tt’rr£^Tf ft Ttr 
E%E «P7Sft I TET 5ETET 'STTft RTET TTft $ I R# fWT f 'snf«EP EEftw' 

PfRIK % fWC pFET EET f I WEfW fTTHTT ft E% 1971-72 f sfWt 
iff f I ?? ET ETT TETt TT E4E?t f WiPh % Tff T ijrt TTT-fTT TElft 

f EETTTEftKjfepHR fft(RJt§f «ft TT fT TT RER Eft TftTT EEEft sfR ET^ET 

if E% 4EEE TETET TT’ft ft Eft I ETEJ TT ft Tiff, ETpirffW EEtft wtl E'ER 
ETfpft f TETTEE ft TE f fPj 4Rf JtfEE^ffE ffET TIET ’ETfftr I RT ET PeT Eft 
gTT | 1 fET^ EfE % ^fEETft EfW, fWE TE ^ RETE fk EflT EftE REft 
5TW %4Eft ft%TTE|f I fff lEEEff iMt ETElft ft Tft f 4TRT ETE, ftft 
^fkEETTfE ^T ^ E^E’ft EERtEET ETT EE EETTEE ERf ET% ElftE Sfd^H TEE 
smPW ^ I Ef TTEER Et Ektf ld r i fEvfET f ff EgE E gftEE ETE EET% 
wk E'^Egf EnrErffET^E ERE ERtEftfff EETTEtft ETEEgERfSTf ?ftT 
EE% EETTEEEft EE EE>T-EET ’EftETTftf I ER| E$t ft EEfEEfE EETE TE % 
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Eft $ i fir 3fET eert, 75 ft % srfe steet ee emeK ^ E 

*fk whftfX ehrA' Jr qprz cw srftre eFee ete % stefe ^iqx % 
ETEfRFT EFETFw EEWEf ETtEtfEETET ft f, EFT ftSFR E^E^t sXA if ETdtirtpr 
tREET EE fEEX '(ft EERET JtERET | I ?E Ef?x4 &jff [if ^ f- '■—fawft EETTTd 
*)k EETET EET EFTTEEEtEt% Eft fETfETE WEET EE EfR EEEtE ER %% 
ETE Jr ft EftR’ EEE EETEtE fTfEft °Ft ET d% J ll I 

6 . SFE «ft E^ SFffw | fEEE?t fE RESET Eft ER EEEt I ETBREt % ftFE 

EEJEt EE ETETE Et a'>11 it E$T f, TE^ fEEfE % fqqq if Ef ETE Eft E>fl 3(1 EEFft | 
fE% EfRTFFWT EF£ TREE X if ETETE -fEEfE EE B ETETfrE> EER (f¥ X) 
EEEft Ef EREftWETEET | I ETElfX ERETE % Eft fakFE EfHr ft®# ft EEf 
if TREE fetT Ett | ( W# 5Fft EfE STTET f I ERTTET, ^BTR % ftfR 

fwif X % ETEfE tRETO Sfk ET—ETTEft Eftf EEtE-##fif EEE *fk Fft[E 
EE *ER, fEEEE %t ET %t EEtEEEE EET# 77E# %t $ftE ft EEEX £ I 

7. eR ETERIehT fft #k ETETfttE ere % HTE fqEEE ERt % ESE %t 
tftREFE ERETtcftfE fkrfEif tftEITfkffET EfTE$E ETET ftET I XRrf ^ ffif ET ft 
EETEf EE <RT EE# ET#t ET^iff % EETTEE if ?Wt # ^ ftR fEET, tTEE EfEE 
«TW EE J£?Ef Jr fTETET ETET tft EEE Eft |l fEEEE ETETftPF "ETE, UTREfEETET, 

Ek EraEEWE~-EE Xf Efwf f Eft fE EET, #k EREE if 
EE EtET E ETOt ET# EE Eff EE WTEEk ET EEET ETET |, ^k ET EEE Xt | I 
!EFft EEE EFR*ff Ek 5RE ^ftfEEt Jr E>|fEE M r<EEE ETER ?E eIeEI ’ mT Jpt 
Xe T'r EE ■‘ft TRET | 1 EERf mfEE EEFEmt <R EEk}E tfk E^EfEE Eft^ 
fEER ERif % E^ET E ft E*ft fTE E ETfEE EtfE fEEEET EfkXftE EkrfE 
EET^ X t • 


EE (FEE EEEfE : 19 7l-7? y 

8 . EfTEEERf X 1971—72% EET EE ER^E EHTFIee EEFlf %t ETE 

ftHT f% ERERff-EfTEET % fEE EE Ef ETE if Et 60 ERtf Wt %t *EEW %t E# 
*ft RE ETE % Ef Ekft ER EfTER ^ EE % fETT je 3 60 ERtS TE% ERET E?T ET I 
fE®EETET if % EE 325 ERR EEE qt^d: RE fkET ®TJETE ^lETfrir Feh^ 
ERft EE EfTERTT EE fg91 H $ET ?E EEE Efkr ^ fEE% EETEtEcET RE R# 

%t Efd^fE fEft, Et fX f%ET t I ERElfEEt % fETT fE Et EfIEET fEE E%t % 
ET W EEEfEE Tft|REETET%t EfTETE 7f#E^EEETEE %tfefT ETTft| I 
ER^ Ekr ffER Ef I f% 325 ERR E7% E EET-TfkEE if Jr 120 ERR tX EE %t 
TTfE ERftEflEETJr fEE TnRft |l 

9. fEE EX X % ^ ET%t Eft ETET Jf EfIEET lER EEET EE %t EfIEET 
%% % EEE EEkfE %t ^«ETE ER ft | I EEET EE %t EE E¥ WEE 13 0 ERR 
EEEt %tEfIEET %EEEfX EE|; fETI%Jr20 ERR EX^f Ef EEREETEft 
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'(ft wrfrnr srptStSt rmt $ fr wrrmr %^t 

% TTTt % ftrtT '4H^W *tt m fmSr ^ 8 2 TPr? WTT 
1971-72 fWT TTfSl 1972 — 73 if I 

10. SET?Fjm |1971-72 3T TSTT WT 1411 *Rt? ^ |PTT 

3R Pp ^'irfTcc ^nsp; if i24i fsTt mw ft nf «fr; ^r snrrrv 

W*f 170 ?Fft f? (Rctr ir^ q?t jjfa jfpfr i ttr Prc%t)r Sr f\ 

m ir 90 3ittT W$?tt WTtfr50 ^rfr? wr%*RT3 dPJTPT^r 'irfspPfFFTI 

11 . wnflarcm ift^Rmf f m fat -^ft $, 

wkfRFT antsf wfafaRT^wr Sr$^ 'Rftft 1 ttfj ^ farmwn 

SWOT t f*F *T| *Rp mft Srffap EIWT Sf ?T$f ?faft faEpff m“WTT % T^ tt 
, Trf Sf |t ®ft 1 isttet, v ’-ft < m 'Otf’j * a T sHtTi ^fV RWFjt TfTTrt^mr 

% wrfcm Sr^rfa srrpt |i 1970 - 71 % jrtc %m<fa mTfanr'mm-trt 
^ffa Sr ^ft wH*r =5 tfj; fafa ncr Sr faS Jr «fr jt$ m m ft 1 fwj Trfafar 
afaf *f mYt Mm ^tMrrtr vr ttsnrn wr*sr tM % fm fa fa m wfarar fro3 

^ 3 TJ ff “lifaT fail* RT il mfa 4 >» fl*PT <TR ijjf 1 ST fan n RTT ifl< 

",4) Ml 441 ft far 34 14 nFTfa'Ti ^"4, 7 5 + <l^ *j'T4 ift 4 >1 wmn % 44'fa •ff^TT 
T^HT I W?[ Rf Sf^f fanjmg'nftnrSrtrR RT pRW WT fafa 

|PpsftPt fa teitc , ^rf^r 3cpiT«rr ^ ^ Srsft wft ^ i 

*a% f%[ $f% wr it Tf^^^rTr^vr wrt^r ?ftr cttt 

'^ftt ^tt n\ ^nrr ft 11 

12. SIFT 'FT sfk Pm 3TT % ^1 ^ ?rsr SRR! ^iTRi q?t s^efTT 83 "Fft? WTT 

nftnrnro^rr ft w^mr|; %m^$rrmf% 

«rtw || 11 *nffa mr^r 31 »Rt? ^rt |Ffr 1 pff 

'tftr, % 'spnpr, ^sf? % 11.3 'Rprs wit ?ri%Rr sw |Ftt sff tht^t w? 

Sr wwf Sr |t ^rr t • 

13 . wr ^uft Sr m ^ anpjft TrPrr Sr ft ^r^rpff vt 'ntw wifr ^ 

gt |—w ^Sr?n^Sr 294^tt«^'w^rfirT| ; 3nrPpPraSr*rtmif, 168^^ 

m mr |Pr ^ '^tot «ft 1 Ti^*a fr^T-TTPrmt ^iSr ^r wf Sr diktk snrPr *iGSr 
t| t <ftr 5fPrr Pm rnrr 'RPr®r PifW tttt Ft ^Fjrnff S' srfspp wtt wjtPrtt 

*rqi 11 Sra?r% 4*1 <.h ^mi<% ,; tt.* , f Ph%S f ^Prar|t r *Haf 

% MTt4d 210 ^rtr? 'WTT |t 'jfm ^Tf|tT, 'JHpti t T|%' 180 4i<l< iJmm ^fT 

•rrwrr ft ^ «ft i 

14. ^FJFTT ^ Pp 5T^T TPET ^TITT 38 5 ’frfrs w TfrfSm t^it i ^rr SPRT ??rSr 

m? ft fFTT Sr 152 ^trf ^rt ^fr ^fafFfr 1 r^^nw^fil, m^if ^nfr 
firftw ft m*t Sr frw ^Ftt mmfw «rr ?fk ^rfSrrr sf ^r wr ^rr *mfr 
SPUR, r<'4’4 % 4 <ihi£ Pi-ms"! ?frf?r% 'Hfi.iJ TfrfSra <'4i ir^f 1 ^*-8 iPh!v 
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EEEE Ef EEEE EfTjE fwt TE EWT, ‘fKWl'iff-Eff IEEI, RENT ^Et Tt EEE fffE 

■?4t fEEftTEt % V A HiftTO ETfETE %■ EE^f if l«HI < TEET ftET I I[E ETE EEf EE 1888 
T<]S EE^t ET^ ft 3n% TT vj-hH & EE fV EE E - ^ ETE if VT EE 1351 TEtE TRET 
ft% E?t TEEET Eft E"f *ft I E^nlEEf ^ ftfE ETfE ft)EH ETEft ^RiPottl ETgTEET Tt E7E 
%% % TFT IE EE EEf % TEE E^EIEt 7% EtWT 437 TEff EE$ *rfEPff ft TTTE | 


WfEtlfET eREHE : 197 2 -?3 

15. EfftTE, 1972-73 Eft TEE =EEEETEf EE ETET g I fwiE*ftEETETfrpff 

TfETTW-ETEf Eft irRt Elf Ecjn% Eft ^Ph Ef4 ETEWEiET Elf fffetTEE E^% ffT, E EE TTE sfTTTTT ^ 
far %^trr sffE ^-srrctfEE snEtEEFra Eta-trot % Pee 1971-72 % isrt 1455 TEt* 
TR^EffEETroEETO^t, ^ETOEta 1972-73 $ 1787 T%TR^ETT forrrorr I 

SFPTE FT tft <t 4 $ 332 TElf EE$ ET-ft EENE C[E>'EVn"f ^jfd' E><4 fFT % 7 sT EEE TE fTET 
EET TEE EfE 7% ^ RfEET fiF fnw?l SJ^T EEf $ Tf$ ET*ft Eft ESTET EET ET I ETEtETET- 
ERm $ Etffe E% WT E^t | Ef EE§E: EntfuEEEET % H$t Wit % <f?nf rjf | | 

ETEElpTEl fETTE *fa EfTlfTET % ETRt $23 ETEtE 7R$ Eft, fETETf ufa fEEPft % »?n% % 
1 8 TTtf E7$ E?t, 1ETE *ffE RTg^f % TEIct % 23 T% E 7# E?i, ^tfwi, 7ETEE, 
TfETTE wVt! EfCt ^4tPiM PI EtffEf EETtEt % <9ifl $ 44 TTtf <R*} Eft, EfanjE Eftr E pI E fE 
% ■ETRt $56 T'O? ER$ Eft, ETEHTTE % ETT$ 14 TTtE Ew*} Eft, ^ET 137 %' % 8 E* < 1 J f 
EE^lft ETEVTT^EErf%i3rt%% 30TTt?EE^EftfffiT Tt *T$ ^ | 

16. EEETE?tEE% ^ET ^ EE iftEEWf SEETEWf % E?t ET T^t | f^fE% 
EFtt PlW Tt EE WET % ETE ElElPET TVETE TT EfE vft | I 1972-73 
% EE£ % Cjlft EE EtEETWf % Rllf fEETTT 240 TTtf 7?t ^ETfET 7% 5JT T^t ^ 
EEpP 1971—72 EET % 130 TTtf ^t ®TE7ET *f>t E^ *ft I I[E> EfcEyf Eift TIE 
EffTtWETT EEIE if irifrspTr x 2 5 TTt? 3?t f[T E^ oEETET Tit ET T^t ^ fEE^ 
EtEt t EE^E EET ET EETE % fETT E^ftE 5EETET, Ef^Ef ^ ETpf fftigsTRi 
ETEPTT fwSTT ?ftT fwfSTE ^TtEETTf % Rfi* EET^ Ef EtEETTt 1?t ETE*81+cilEf Tt ^|7T 
fTET EEtET I %% VT E7TIETTT giE-^fEffmf % ETVE t frfEE TTEff 7?t ETEETTETEf 
% EfE EfstT EET f Wf^ Ef Ef^E fTET ETET t R’ frfEE Ti4teT % fEtr spPTT 
f»V ET IJ?E SEEPET TE t% % , STf^T E1EE % EE £^E %, Eft fE TT^TEf Tt Ef^t TTEf- 
fvEE TEEt ETft |, fE EtE TP} EfET ETETEt % TE E^tf I 

17. R)pE4T ET^Et % 6 ^ 11 E'i % E ^-E^f ET% E'SEt Tt fEETETt % EEf 
T7% % «ft EfE %t EEEIEEPt | I fE?tW; fqEft VTTTT % EPTfEET ftfSTT 3% 

HTiff % EETE’t ^tE V%d"l1 Tt itT TEE if EfTEEI fE^tEt 5ftE VEE ETEEfE % 
STEEE Et Eftf I fETt 5, 60, 000 ETEf % ^ Elf 1, 30,000 ETEt EEEE 25 EfEEE 
EfE EE ^ Eft EtfET ET % t% ET EfE# (ftfEtEE) TT ETtT EfET | I VI E^fEETJ 0 ! 
^ETTt % ETEtE EEffE Eft EEEETEf Tf fE T7% % EE?E %, EpftT EEcfT Eff EETT^ 
% VOf % TTTt EfEtE fE^RT I EtEt ff EE EE1% % E#t E% 5EEEET TE 
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% TEEffo % TTT|T qff TTT IWt I ^TEfot if,TJ5RR: ^ 

$sft if *Eft qfenfr ?mi ?tfo % ’PEforf ?mr m firer rt it forfora 

tefor'TTrf ^t Tt^nTR ^t ’fr-^rmt <tt fosfa sret septr ffot i 

is. ret RfoErwt if, fomm % f^pw RfweR (nrfrft) % fofo *r»r$r 
M ^ RRT if 12 RECts T?fo ^ STREET ’foRTeft | 5ft fR RE 6 RTfo Wt 
*fo ERZ-TREET % R?JEt t; tffo pffarfcEP (ETfotER) foRTEt ?flT ffo^-Tfopfo % 
foil PTEE 3?t 3 RTfo? ^pt TREET ^7f RE% e4 5 t L'TT Epft 6 RECfo wt forr 
5TT 7ft t I SFPTT, E^Ef % TtWT EE?ft Wr Erp?RErf fifo «ft Ept RTPft 

BREVET *Pt 11 *Rfo ^ it EREPT 21.5 *PTtf PRif foET ET XfT $ I RET: ^TST 
trorT^rTi% $ptt if ETEft *trft % foTTE Efo ntrf if fortEr e>pHe? ^t vftx Ttwe 
TT5T®Tt tot % ^ftrnr Tt ?rnt *ft ei0 t*3t et tht^ Efo to fopi m j i ft 
ee % eez^ gT 72 Erfrx p*fo * stepet et pfr 1 1 pf w | for w eet 

SM RpjEE % ETOK ET uftr TET TTRPTTf % ’-TE TPPTE ET% fET if fofo *Ft TJ^t T T 
RTt $TSEt fir.TOTEFT 5ft TEIET Rff 5ET^t I TTTTT ETETEt Tf if f[ft ETfTTE fo 
RR^Rrr pmftET i 

19. %E?PI EPTfoETT % fofo, mfZ if *pt Rt§ 3ZTEPET % StfafcpT, PEpPEft 
% "Epfi %■ EETfnp Efspffrft Efoftrffor ETETEt E SET ?fo ERt WTR i»T 
Jf 4f EEET TWaj ?t Tt^t I RfRET % % EEftSETT % f^T TTOfTCt % T9Eff 
% TRW $% RT% TTfOT PTfff TtfttRft 1971-7 2 R (w-R^tTPff if) 
233 Ri% REPt 1972-73 *f RfRTp 275 RSft^ pqit ft I TwftH 

| for %ETfo EEtfoETT % fofo 5TM ET ETET , foprJf forftT EFTTOt % 7TTT pfr 
^tet Rpfr T^^Rfomfor Trot $ % frri % far% Rrrft tret wr1Vr|, 
=RT^RT $r 135 ’frets' qq^t ^ *fPTW 197Z-73 *f R^PT 245^^^ qqfo ft TTrfjf [ 
prsme etot^ for%^fo EEftrrr tt qforrmt % fr TTfoEtr Rfwr, fora^r 
3TREITT RET TTPTfr ^ % TTEt % Wfofoqr RTSR sffo ^TT RTf5 PTTOT 
vrr fi t E f, 1971-72 ^ 1823 Rrefo qq^ $7 *jpmfor, ^ Rf^re 2307 Rrefo 
qqfo ft 5fETRT, E^ffo pfor 484 RTTfo qq% TEft 27 srfowtT *fo Rfe tfpft I 

TDR-REffifTTE 

20 . ^ Tf JE RtmT fffot % for TEft q?r TTfoEPRff % qfowrT if'fft 
jpTOtRfig; pft I TfoETT 5IEffo ^ TTT RTYief % RET 5ft f^RR-foRR fon | 
TRRft ^sfo ?P: SEJEET | fof TEfot STYp TEffo «fff 1972-73 ^ *pf 

RETfoEE R7T RfTET 1666 RRfo ?foT RR fo; 1971-72^ 1440 RErfo 
err rt i pnt emt Rft Rfo tivfo tet wRt qft %et % REffoErr RfEm % tt 

if fiRfo sfTEft 782 REffo Rfo - «IRFTT Tft mfoET % I RTTfopT R^ *fo % Rf 
RTETT ^RT ^TffRT fo) T ,ETfoETT % EfpSET if ^t Tft ’jfil RT TfP Rfft RfT TR 
RETR if TR RfoElEsff % fofo ^ «ft PRT <|5i| RTRiEef 5TTT STT<4R 5f^T TEffiRR 
A Tf Tfft f I 
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21 . RTRtRRT-RtjnTai % rr ttfRT Ft fRR% RtRtRRr-fR^T 

FrRf % fRR Rraat Rt aga fRT reft ^ ft R Mr Tjfw ftR rtR *£t aran 
STPt Rt T 1 I TR f j| |i h fl I tJR RT % SFcPfcT FrR TR R P-td 130 YTTT TTR ^R “M^TRT 
tR FT T?R t I TTRj; aft TTJR RTFTT R? FT^R f fR RRFT STTdfftd RlRtFRr-TfkTR 
fkrR 3F R RtFTfTTT fRR fFTT ^TT ?t FTR fit RRFt RtR RTT Rt at knR Ft 
RTSPT j£TTR I FRT fF RFT Ft RTTJR RtFRT RRt Rk R TRRt % RTR *R 
RRsr R fRF? RfR TStR T| f I ^RtftRtfaRlTJRtfFRTT FRfRR JTtR RtFTfTTfci 
Ft RTF FTR % RTRR R fT3 TT^Rt % RTrR TTTafTF FfSRT^Rt | I FT FfAdnpff 
Ft RTR% iJR 50 ^ Rt^PTT RPTtR R M <,1 +1 *<1 FT% R^ SRTm ^R ^ fF FT TPRft Ft 
RTR FfaTR RfRT^TTTRRR RTF FtR % fRR aft F|T RE^RT TTRJ 1971-72 
% Ra R at R^Rifta RtFTfTTa if RRFT 15 TfaaaRTRTTRR Ff FTTR ^FT 
RrT ^tRT I TT^T RTFk *R RTa £ fRR RfRR g$ $ f% t FtR^IRR Ft RTTTlTTT 

fr ftR %• far RFFtnt, Rk ?r 5 ® 3rft a^ afRant «mrR ft faaTT ft 
t|$ faaR R^TjfRftHd 5t R% fF Rfa^ R RlF TfF kf Ft TERR % ERR rR ftTT- 
WTFFRT FTR FT RF aTTRT RcO T^R TTRT RTtFT R RRT RTRT FTR I 

22. FTRRR R R R$ Rt RRRTT % fF ^R fFTT RTRtR % R3R *fk RR% 
f^TRRiftT fwff % Rrt R RV #ET ^ RtRRT] ftR RlR t I ?RFRR«flR RTRR 
R^fRR, %RT RtTTFWf % #R RrVf- T R F fWtR RRSff Ft ftFRid FTRT Rt RF 
R?cR^)t ftRR | Ft RR7R Rf Rt RRRt Rk RR^RRT Ft RRTftR FTRT | I RR R 
Rf R<f RTF FT^;tR FIR FT# RiRRt RRRRfR RtRRT % fRR TJRraiR RRiR R RR% 
fRR RTRtR Rt >rfRFf RfR Rt RpfcFlF RtRf I 

^ sjut qk STiftWRf : 19 77-73 

2 3. FTRtFRT % RT^l *<4R Ft RfRF R RfRF RtfRR TRlR % fRR %T. RRcR 
fFRT FT Tft| I RRR rR TFT FTR? % fRR 1408 FTtT FtR Rt ®TRT«JT Ft RT 
Tft % RR TTfR RRRR RaRT dt fRcOft REJ rR % RRtftllT R Rt I 

fFURTR | fF TFRIRtR ?RTR F^t ftl FTRR, FRR Rk R^RT? rR R RTRFR 

% fRRsRFFRT Fkt F U'A IRT, ?R JJ5 F RklR ff FfRRf Ft ^TT FRt % fRR Rk 
fRRfft RTrpjfR# TFT ^ RdR RRkR Ftfd FT RfRRTR fon | RR% RfTRTTt rR 
% ftrR Rt FliRT 5RRTRT FRfr I | ^RTfr RIFT FfRRMT Rk RRTR t fF 
fRFT !Rfta % Fkt Rk RlriRf R R tr wtr RMH^ i JtR R snfRr Rk hftrrt 

RF dRtR RTRRT FT RFT ^T fFRR^R -dM esi/I'T ^ rRT 70 FTtR ftdiRl RFft RRTR 
RfFIRt Ft 'flRf , RRTR, TtR Rk RfF gJTT R|®T % RtRR FR RRR RTRRR F^Rf 
% fdFJ F?R R RRT RF I 

2 4. RTRT | fF RTF FT Rk fRRR FT R RT^ fR % RRtfHR Rk 

85FTtFFqR# TTiR% RFTdR, 1 972-73 R 1060FftR FTR rft RlfR R%Rt I 
RRTTFT ?JTFt R RTRT ^tR FTRT TIRT? FT^ rR % 2103FTtR TrR R R^FT 2330 
FTt* FTR RkTflRTTpFf FT TTRTR 652 FTk TTR R F?FT 700 F^tR fRT RIRT 
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Tififa i fafa 'dwm.oif (Jfat) Jt, faf Jft fwr Jr ^ftfarfart Jr rrt 

n^n 'spr^t tej; # % 20 far? t# aft Jr, tr# # 70 afafa wrr 

5TT7T fFlT I 

25 . 3 ?rW «£t to | fa srfaffafi tnp 5rtr ^ grgr wartfr 

TF3T EfEETT (tffait) Jf fas ft a# Jt Ufa SfafaTT $t STTqTT, ^ R* % f# TEJ 
anf % q^jrrnf Jf 30 fafa far # 3RRT ^ nf eft, apr % «Ffa # ^ 
*T3iz sh% M looqrjfa far ^ arewr # rt 7fr 1 1 farnr trt ^rg^fr 
fafafar fat % w^tr, umtffa ttr Traumr Tqfaifa anlTTfq: i2ofafa 
fa fa I JfJr fa «RT iTRfr 100 far fa # ®RRTT # §, fafa $RT7T 
faTT t fa w fa «f?T TTf ir fa % fair ofatf ^T^lTrm TTW far #, 
rrftrcr ^ fa fan anq i 


26. larerm % ^ttr Jr aft ijfi ^I^REmfar | ttr; Trot qrr fa 
fa% % TREflfatft fa Tt TST fen t I ’SEJRH $ fa 1972-73 % fair TITfa 
% fad fafrepfT 7fST7 «Ft fa % fart VTTTcfriT <5TO ffa # 120 fa? fa ^ 
*lfaffa tETTlfifa TOWOT fat I if IR T# % fa% ar5R Jrfaf 25 far fa 
aft 35f^T TR 7$T g, #7 ifar 95 fa* fa TTT fafPT ffa # fa % faffa 
xrfa^nxJRR"rRrT far iTTfa, 1972 JrfaJf,wffa sir faJr ssjtt# *r$ 
far 350 faf fa % faRRtEp qfafafa 1 snfat # Jf STTiffa 95 
fa* fa Nfa rfiRfa $f RTqafr farfa^^^faJrfajfrt# T$fa 
Jr a^«K fa ft fa eft Rwifa* | fa fa % n, fa Tfafafa wr 

<#*IT | fafa far itf 4RR arrnt ^ 1R Jf rtr ?fa an# ?pr Tlftr nft 

215 fRfa liTt ?EP ^t srfaT TUT $ I W 5FPK, TEtfl fat *£t Tg^ft *R URW TT TTfa 

Jr ifafar TTsrRfafa vt 5fk^Jr vm % faRT ift ifr tjt ttRt^ sHTifar 

«fR xft §, I 


27* W'JITOT^ fasEfa^Tfar 1972-7 3 ^fa^irft ^'Tf % TR Jf 3 7 4 *P% 
Wt^t T6PT TrR fFff aft ^T T'T % 469 TRtf TqJr % TrT 1 ^ "PH ^ I qfa TRTsff fa 
^anrftRTTT farnrr I fa Tmrrfap RR^RTfaTrR%TrfaT<T#fq'*ft5T?TTT)T 
Tft T^TT T|f sfTC TTPeT fa fa^uflT^rirdT R TT'TTt faRTT T>> *R TRTT f9Tt faq TfTafT% 
11 fafaflt T^TTTT % fa6T ^J\: ’TfapifiJT' WrETnTflTaT TT r R TT'T T?t ^KRt Htt-T fafft 
?fa;% facjTff TffafErtfatter11 R*pr rr fTfa?r>faKr'ferffa Tnrfaf rtttuir t-ttJt 
^ sfR 11 w«r aft f ® ^Jr t? M'er f x§ JtvT^t, tIrt, rttt, ^jtfaq-tr trit sfk '1?5 t 

RTTIT TqT'mift % faq TTr^ 5R ?if ?TWTT TT TffT ^rfaqi faRT T^TI TRTr | | ^ 
STTR, IT'T, E’Sfft RiftT ^ftt fafafj TTTr f aftfafar RtR R'fat^eTT R^iff % f-TTW 

% faq ^rPrf tt ffaairff ^ ^t^tt tr% Ri^t faster ^ft tter^ Tft fafar Jr tprt 
|l jf Jfaf Jt qc'TRq TfT^ ^ faq ^ E fapJcT ^rqfaqrTT 7^ % fa# 

^qfar qfa ^ sroRqwq Rfaq pt Jt snwf tc fafa # faqr, fat rt krtt #7 fqqfa 
TfT^ % faq Tft TR Tt%TT I RraHfafanqq 7TV fqqfq-T>ETfrq % arf# mfa#- 
Tqr # srfarr qft Jir qr# % faq fapqft 77 qftf mr ttr qft t# fat ^ft ^mfat 1 
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28- TOTOT’rffqvfTOr ?ff %T'jrrn: tto *4 % mtz if fT fTTrrr 375 vrt? 
^rr ttht T|rr 1 Tnrsrsrr&if 219 ^dfiiq^rTfwtaT^rr 594 

?TTraT T^JTT Tf TO TfSTTO if TfSTT ^>TT I 

TO<ff!T 

29. if f SffTTO 1972-73 *FT TTTsrariTO $T7^rj$ TO^ ^ forfarr 

f% irrEf 'qriff'3r<Tr% i TfWT if 1 

®T5Tf*rr t 33231 ft? nT^r^ , m-T23 nffnnfr^t^fir^'jrrT^li TFrff3iTf!Ti?t<n 

vf\r TOT iR\-r-Trm TOT-ff Tf TrfTO JfTTO % 3 T 7 %fjFtq- TOftTOT if 4 8 4 ’F’TT ^T 4 ‘ TOff 
2 7 STRT91?T 3?f Tfe ^Tdf | I %TT, TTOT TTT ffeffT TTTO-^Tt 3?f TOftTOTsff TT ^ 
fvFTlT TOR TT TOR TT TOITT'Tr % fTT ^f f«F TO W4 TORT jtff Vf | JR fTOTTO 
TOR to % 3263 «pdy 3973 31ft? TOir 3 ?r stotot 3 ?f Tf | wf^^if 

710 Tfry tor TT?fr 2 2 tPtto 3R \fz TT Rf 1 1 sh 33m; tototot qfRror if TOfroffar 

TO TO if TIT TOR TFT RjfFff T Trf%T fTOTO TT RTft TORR TORTO I mm W, 3RTO3 
tr | fr Rrorff afT % RRtRTO-RpRro if Rfe tor TTrifr t!t to-torrt ?Rf sfaff 
if sfaftfror RcTOTO TO fTO if TfFt %TTOfTOTOTO| I TOTTO RTOlR | % TOTR w4 RRt- 
if to Rft Rfg: faitr rt ir sfartfw &r if from 3 ft RfoRt frost dr tor 

%fRf RafTR ffTR jff»ff, TOR pTTvT Tfr ST^fRRl R RTF RR3T | f'T R<ft TJcT 3>® TOR RRff | | 

30. #RT Rf RWfTOTr% fR^ W if 3?t Rf JR *3TO*rT if t3?t$ 240TOt?Rl^3ft 

xrftl, RlRifTOF RR % RRRi *T TOfTO faTOR TO RR ?TO TOTft TORRPlff ^ fR’7 fRtrffvR 
nftTOr 7:|r|i T^ffmfr fr? T 5240 

fT91TT TT'fFR-WR g;T-Tr if TfT TT | I TR| T«TTfiTT T4FT W TIT OT TTW 

5fif fifTT?[STTiTOTT%T4ir VT^fTffTSTTRT ffdTT<f TT^WT iT«ff 

^Ff'lij^^fir^fT^'Tr T|fTr^T^5rTra^'«ffrFF|; i 

31. 3If rfdt«r Sflt faw | Ti'ftT'Tr-Tfwi ifTTf^ ’jfe % TTT^ 

tfR: TTfTTT TlTT-rf iT^ TT if fT4T ?ft : 1972-73%%^ mz TT TTZT TJ- 

TT^: 37 5 Tld 1 ? ^TTTTffTeTT^Tr ; tfjtTsFT'F fTTfcTJ^T ^’T^ 1[TT«sT W95T| 
f% fWZ TTiTT Tf Tr ^kH TT'T'flrif^df'T fTT-fiFT TT TT tT T, fTTif Tf?TifTT 
TIER % TTT TTPTfT'TT^^ I TTT<f T'T4T7 T7 TWTT ’iWf TTTTf ir RF T< 

if^TffirTTTR 500Tifff ^T?fTrfR^fjff I 

32 . ^rTifp % f #fr ttt ^tTii: TnrrfrT t'R Trt%T T^of TRiarr ^ff tt t«p 

TRR TT'Tjaf TfSTT t, T^TT[T Tir ^RTdjt TifT^ ttfa-dfiTTf if 1JT JfT TRTTT'f % STTf 
TT4T fiTT-fr TT^cr | ir TT, TOT d" ST f^?»T if TSFf if I TiT TfR dTSTTO 

jpf 5rr«r if t-tt, ^joff tittr dfrif if ffR fffrarr-srr'R Tarf t stto if 
5f^% ttt if fafflr TRmrf Tif Ptri ^rr, sn^fqTT fR T?r ?rf stto tt tstr ?fk tt- 
TO if TR 6W TffTTTTfrf Tf TiTTO fwrfT Tt gTTO ^ff f^RTT if RTTO^T W TTcf 5TTO 
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EF^XgEIEtr 5THT Tt fEE-pEE RT TT ETpE—if EE EEtf EnTlfEE ^TTE E ER ErfEY 
EePt T ETT Tf STR TTEEE fr'T % SETTEE TTFeZTZ % fxfEE TPf|l ERZfXE TO 

ERZTETzfTXE EnrnftE$ETif T^ETXxr^ETEsfR RRT&xif EE^EZRAzftET^ 
T#n fXE% EERXT^t EER TT fXEtE EErt % EFtSl XT fRft nffT EtE % EFT EIRE f«pZT ET 
E%XT I 


33. EgfXX, ’Jft EWTlfzXEEFXf XT EfEXT EEEX EE XTnTTE % 5J3X fXTX 

<r etetet xt%t i fr^r 12 x?tA if xtrtx if ?ftx eet ^t *pt^% xre *jx% ex etxt 
WETT^T fEsp^EWrtf^ tXR^XXFXXfXEsfrtXRT XTr$ I TR^UTt ETFFrt 

t(EXT?E?tTTxf ftr^fTTfE ifE$fE3RTXTTFrT I 375XRt? RFf % XT* Tt xf$t faxt Tt^ 

wtertt feur at? ^t it ^-fRRxt xt xfrt i&n 1 ?*Ft iw ETXRt $ fxir tft ttxrt 
s^^EEFEif^xxx^TXt ■ TT5TFT ^fti% ^rT m^rPr4x?rr ^rtmr % Ttwf 
qft 'jfx if ere xrx eefe Erf^cT 1 ^5 fRiErf ^ if xt ^ xt$ ext-e x$f xrzt xrffq; i 

XXTEEX^XFtg^ftgZTXXXRZf^Tt^RXf^TEtXTTftXXETfEXErl \ 

34. TO % EXE 'XTETfinTfE ^ % ° TTX ° Ef^ Zit XEEWET if fETJEE TFTOt 
XR EFT EftfE % fT3?T feE^R if EX^tt frftt 5R§E XR <ft | I HE fCTt£ E, TFT HE Xt 
ET?T fETFpf, XRt % EEEEE E*fT ifTE^E Tt ftX?f sffT XRf # XXWI TTfX Xt XE ERA 

% ftro; Tgx-it xtr ^Rxrft tjxtx for xt | i rt frfrs xft E%Et ewttTee ere! 

% faTT Efr^T s{t EXEEH ER ?f XPFft I W EXT E X? WR X?TXTXT T?T % ft? XR-T^fx if 
EE4JE xfTX^E Zlfax fXTT fXEfXE? Eft EEIX '^X ERTHTE EXtHE fxsiXE? % EflA f%E EU 1 ,, 
Elf% EJETfEE EEEff Eft, EEE ^ EtET Ek Et?T E>ff EE? fEER-fEEE Eft tETE if 
TSfft gir, fEKJE ^E ^t fEER ETTff % %jr EfSTT EEE fEE E% I ET'JETT, if EftETlfEEftET 
EEE fEETE E^E ERET ETgET fEE% 5TTI eMe Eft EE fWffTEf Eft, 3ft ETETR 
Et TftEE4 f sfk fEE% E^E T EEETE ER-fEfsJEt if EET tT<EEE ERE E?t ETTETEET $ 
f^ETf^EE fERTT ETEET l] 

3 5. $ET if ^55 EEE ^ E? E?^E f%ET ET T?T ^ f'F M fct, TEft 5ftT ^tEETT 5REt ft 
EET gWT fSTE Et ETfftE Eff^fe it Q^T ETEFE TTTf ETET ETET If ’ffr VT TER WTEW 
ERTOTE % EEfEE iT Eft mp ETEFE fk?f ?tET t , E? TRW ERFXIE % TETTEf % farr , 

EFWtE ^ftT ElfwR ETER ^| 

EfEEEE fRE Eft E^ETE ERFfTE SRTFff ^ «ft ER-EfTE^E Tt TtYTRE fEEET 11 
IfE Ct 'RER ERTffSTE ERff ET Et^EfEfE TREt A EET *bpfapE EKR for f I ETTR 
^E g?TTEt ET E#EtfE fEETR eM ?Ae EtEER «TftrfEEE EET EE ER EfaftEE Eft ETEWP 
EtET EET EET ¥E % fair EEFFTE EEf ?FTE fEEFI EFJE Ert^ft I 

36. ^iftEtE if fan fE^ET % ETRT ir EFFE ERIETE % «t% if fPJ EfR#E ER^T 
EEERtTE ERETg I ?E EpCEEEf ET "jr^EEET eA ^E> Eif$E Et if ^!I N(dP<EE EFETE ^ET ERET 
| ET Et^ EfEfE Eft rhft fEEfP-EE ERET | fEETT E^EFT ER-fEfgiff if ERET 

% EET^E f%ET ET EEETT % \ 
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W?Wff qJTTWTW 

37- ZFq WTTOT 1% qft^ (InnK W HhT J'WMdl W Jf TOTTT qr-TT jf Ft 

yrqfNT if Few q r cwErrcff E epeJ Jr, w i TOT Tf ?ff whet ^rnr^rr % ^rftTWTr^ ^ 

vtf qfrofT t Fewt we? i 

38. wWf qrf WET FrwFET TTOTf rft VT^'HT ^ JtT f%# VTTp-TO TT WTO- 

T'lRd =t* WTOT 9J*ETf qfV WlT '-iic-iiPm ff% JJ Oq>Jf Jr if W?T TOfTW qiTWT j! 

Fr TO*Ejif l.OOO^JrsmqffWITfJTO sfaWqTWTff WET^TTRFWif ifw tept wt ^ 

Pr*n & TjJr WEET T Fi^i WE* I FfE^ fmtTT: fq"rT Tt wFft 8T Tlo J JWT Hifl 

torm f^rfr qr wEE-tror qft Frift $wt ft i ww: ttoT $t wi-ilrql' sfk ww 
wttFett ?r fwr qrJr ^rnff to fETErfr to Jr q^/Eim weett i wttot to wet sjfaJr 
wrJr wFr wt fm, q'qfFrq wfwrw mw qwjr ^ wq wFff qft fJwFr Jr gFr 

$ Fee# Tnmfrr to jjst Fett toto fee w? mrrr 11 wr Fiaror % wgror, rf# #rff Jr 

WT# WET TO fifTTM' ciTlirl TEET 5,00 0 wJ" wl< 5fw Tfftr % 5 0 MFWW # "t>ii)al TTJ" 

# w|Kfcr ?Ffr i fqR;, Fro qr wtto # fro wf qfJr Trwro-#w # #?£ to fw 

=TOEff wTfg;r i ^rfwiT if qJf-qtFrof wk rorfrof # Trftr to 34’ 5 wFnro # to 
Jr wet to qr q?r to?!# Fm* to?t to wtoet tw g i w tot wr wniftro ttPett erFff 
ro# roft tor # wet Jr jF qfawrEjFro qr Fm we*to i 

39. Jf tot*t m?rr f f% wtot, TwrfW wrfTOnTf, TTtWwr fmnff Tfk T»rPEff 
ircrqfr ^\ wrJrTFfrWTETfwrf tt 2 srfrvErJrsfrarqrmsftwraftcft 
qn^ % fwtT stwwt q?r wet i arfrEff wJt: wTttot Jr Fee s tt r i srt wrJ 
m-^rflr wt tV we* WEft mETFETf qr, i wfow qft m Jr qeFft # wnEft 1 wrwr |, 
TTWFq Foitt wIt S%?rrJ]f % i?t qrorfe? TT r w?y J - WTETfJrqf Jr tt 4 w wf^arnTTWEFft 1 

40. qj^ W^r, 1972 J - , TITTK ^ ^ TOT 9T, FeeFV TETEEft Jf b", 

12SrfOTT5TfJrftf#3T J’ETET^Jt I TERfR TT WTO T| Fe^WEFET 

5*T Fw TT qr ©TET % ^ %TW 9 STFt -,cf SffqW^ I I q? Tfwcl fr ^ETT RTOT 4?T 

q^TW mf qft wrErnt Jf ffJ - qfJ grr Jf Fwe wt^ ^tJt ettw qj- tt # ' 4 f ^rft tot 

9 stFekt Jr TfETT 12 wfmEr wFetF m ferr wej i 

41 . tqfqro ^Jeet % fJrq; wnjTifif % wettw Jr ifFr qi% 'jsflWH' 

wfww TET To 'jWEET qfqETqmr TT qFdw if Tff WET I WTTO, WnjTOf % TTT T^f 
Trt% ^Ff ^ frTOr t^tt qnraET J' wq fqqEft wet qff fqFTqfwo ttet ^Frr ^ 1 wfJrg 
Jf w q^ gtrr^ wrr toiw qn^T f 1 

42 . ogqqd eFtFett Jr wee ^ wrJr wmtqr w eew wEim ^ gnjq- jjqq | 1 
^ ^r m if qfff w\Fttt q|f Fejt£ ^tt sfT ^ ^Jr qTTEJr^qrT totw qrTcrT i 1 fqR; Jr 
ETEtW WET qJf TT JJFiq'l Jf WlfirT f%Tf WEtJ - f^ET FT ^ Jf 3,0 0 0 T'lJ' TO WETqiT JT 

fro rroff t i 
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43. *3 RRTRf % tnp ^ it 6 TOtTf Rfa r"K 1972-73 $ 3 Rfatf TO$ TOTO 
fafa TOW & faflfar ft 2 TOffa TO$ TOTOf TO fafST ftRT I 

44. faror tootor % faror Jr, if rtotr toott $ far TORfRTOrr-snn Riffat Jr Rift 

TO^ft + *h faTO % *H*iJi Jr, TORT % 5 4$ fat faifa t t'<i"l'f'l fat TOlft ^ R?t (RRjjiR 

faro tor i *ir% e* g$; r$ $ 6 Rfafa to$ fatr 1972-73$ 4. 5 RTTfaTO$fatirrfai 

ffatl 


45. f bs *fat$ tot? n$ fafaRRffamr (Hrorrfa) tottrtrt ni r?r%T tfErfaiT 

RRlfat $ R? gET RT far TORPpft % TOtf IT RfREK fat ST 2-5 STfarTOr wf Tfat Rf I RRfar 
^r RTfat-faro$ trfait tor R^rr-far Bfaf to RfsrEn: 5 Rfamr fat to $ tottrt rrt | 1 

TOR $ $E ETOTTR fat fTO S$ TO RRTTR TOTOT g I 1972-73 fa RTt-fafafER R$ % f$g, 

wrfsr«m:fat to, Tr*ft TORfafa' sro far rtrrn.to 2-5 RfaTOrfr 4 fant 1 ffaRj 1972-73 
% fafatR r$ Jr fat tor toStr be Jr far fam, be to 5 yfam fat to: $ RfstEn Efarr 1 
itr Rffarfar it ftt gfa r$ $ 12 toiT? to$ fatr 1972-73 it 9 TOtts be$ fat Erfatr$t$t 1 

46. fan fasfar? Jr fafa; Egrr % Rffarfar Eiirffar ffag to | from 

E^RR R>Tt RT TOTTER TO MfaE^R fat fatTOTT fatl REE ERT ffa^RT fat TOJTTO 

fat fa fror tottow ^flroar^fr fat ijfarotfror eetet $ 1 TOrr^TO^, Erg trf$fir 
fat ftmftfaf fat gfroror nfat gir gfa fak rtIeet rRtfat ($?r) fa rettor % 
TOTOir Jr fEi Tffaufa re$ to etote | 1 fafr faFRifaf far f$rot to% ifaffasR favmf 
<rc totoft Jr ir»ft fan sfafat ^rrfar totot TOnffa to mfrofr sfafafaf 

%fro[^tfw TOTtTO I TOTTO TO| TTOTOft Jt fapr falw % IlfTOT PFTO 

tottto 1 tor R^rg^ <rfarM to inrosr ^t mift Jr $ -. to: Jr w: qi% % ret totR % frot 
tout to ufaRi4ir: TOffarro tototo r’R; nril Jrarom skt toi% TOit ^ Tftro 

RRTOTO, R^ farRR RTITt % fai O IPRrfTORt ’-TfTOfTRT TO faHTR RTOTt far RRT TORT '(it 

tor to ttrofn to ^i^RRt ?^r ir^t% Jr faro to t?t ^ far R+far totor r^ ^ ^ ti*i to 

^RTOT R^t T^RT, <ft< Rfa roit R?t TOR TO RpCITTOfaT TO TO^ TOR TOTH % ifaRTTOT RT <-Ritf 
% froft R^ TOITOTO TO roMt vitl RR% TORffatRt RT TOR fat^ TOR Jt TORT TO ^t 
fft TORT 4 Tt TOT-TOI TO rfaRTT RRTTO, Rlfa I 

47 . fat?T Sfk TOTOT % fTOT SftTOf^R ^r RTOT Jf RfaftfaRT Rfroafat 

toTO^ flrottTOitJr tott^R t rrtot qfaroRfroff Jfrofanfaro tot[to farf rs 

RW TOR m TOT-RT Jr^ff {RTORTOft | I TOT ^T-RTTO RfalTTOfalRt t[R> #oft sfa ^ift 
RfaTORfatTO # ^ ^rCt TORT Jf TOTTO TORRT iff TOR Jr TOT 15 : Egfat RRT RTTOt TOEt 
TOTORR RRfiT TO ffRTR Rfat RfaTOlfalRt Rt OTTOT RRfar % RR^ J[ TOTTRT TOT[RT I 
TOTR To rferof |T ft TORjft 5 ft If fro Rr'TO faftr RRTORf % RfR-R TOfTOTOtfaff Rt 
Rf^R frat | I TOTOTR Rfar 4 ft gfRETOf TORT RTTOTOTT % RTOlcf faiTT RTT RRTOTO Rt, 
RtRR RtRT % sftfR'-'.Rf Rfa Rfaro fafafat Jf farF RF RRRfat 4ft TOR ?t, T[ 4 T SRfan 4 ?t 
^r-Rtnr TOR TO fa‘ TR TOTfa |F, RTORT TO ifarRT I 
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48. SEJRPfFF FFFTF fafSRft (f^?€P F#) # 5TF-T STEP T# F# TT-fFtrfTF- 
FF 1973-74 ip STIF-TT it *JFF ?> FF?fP I «TEfpF FTftTTTTp % T-tPFlfVPP sfPr TWrip 
TipFlfTFI % PfffT T#FTfTFT % REFT ip FFFTF # Ft TT# FTFTT IT 1JFF #FP FT? FF 
Hmwf if TfiTT Pr srfHT «[T ij^T TFT % TFT Tp T FT t## % TTtP ipFF FT 1 5 FgPF % 
MF WFFT 24, 000 *FF Tp TlftlFt ip ^ Tp Rp ETT TE gt TF% FTTFT gp# I 

49. t 3TT ftcTF FT FfFT p fT ^WT F WF^i'TIdlWf % PfFgFTiT*PT Tp 
TFTTT "A if|r *P T# Mr FT^FTT fETpfP FTf^F i TT: t F#T TETRIT Tp FftSt gp FT 
FTFT FpF ?FTFP EflET-EWr ^T TT FT7TTF TTET f I % Fg WFTT FTTTT g fa i#r Tpf 
FgFTF fTFT T# % fTFF TTETFP TT FrTT R TT ETcTT gT, ?tPt Fft ^E 5TTR # SFfT T EE TFTT 
FWHCfr T TFFT T# TT TFFTT T#E gp FF 7 Ft Ep f TEE fET TT E# ETcTT I 

50. Ecf ip Pp EE FpF % FTP ip TgET FREE f FT. FFpF E#T gTTT Tp n*fP || 

Eg: ^ fT fFTTE-T5E FIFE fFFt FT# Tp fpFld E, ETTP r Tp TrEEF EEHp jjp3 SEE PoFfB' 
fcfP FTfgO; «fk EE% FIT if F^?T PP ft FpFET TT ^fP FT%tt et# ^5T *P sfPgPfw faTTE Tp 
EETETT F% fEERp # I FW TRET EF# fTETFE ^ % pET^ E# £ I fr^ Eg EgpJE 
fTFT FTFT ^ fT 5 r1«j|Pihi< | J| FT F^TFT^ % Pi'■[ TTFTF FFSfP fpFRpP FTFFF FFFT FT^FfTT 
F^f gFfP FT%tt, FfFg; F Plfw FF F FFIT FI0lP4+ FpT snfFT FfriT 5FJT?T fP^fP 
'ilffiv, I 1[F% FTTrTFT, FgT FT FFF FT, P^P FpTFTgF ^FT FTCTfpF §FTT pFF^ FF >1 ?i FT^C 
qfTFFT ip FFTFF FI% FTFFP % FFtF Tp FFTFT fpRTFT g>, F f% TsfP FTSJFT % FFpF 
«Pp, fFFFPP FTP Flip FT# FF FTF FT T*fP tMP I FT=f FfilfF F fFF-fFF F|wP TP 
«fe ip grr f%T PfFITPtF Tp ^ I FF TT*fP ^IFt Tp FTfP FtfF FTF TT% ^ FIF, 
^fT FPP fEi FFF FK ?F TTTFTF FFpFF MFT FTFF TTFT FTF% | fTFip ^ FFF ip 
f 0 PlPl'F FFFF ■#!' I rF FFFFP TT F^5F, ^TFTF #, %FT % Pmt FFTTT ip FpWp'fPTT’F 
tP f^tft ^ft fPft i 

5 1. war T7TFTF ir ir# FT# TT# fFtF#fP % TFTFTT ^ t^T F^ ^P 
24 TT#T# # FpF 1972-73 ip 16TTpFF9F# Fr^F #Fp#mtPPFFFF 14 T% 
»FFr%^%ff#F‘ FTFFr I # TT-FWFF TP TF T# Ffw t FWlPFd T^ qfCFM 
TFTF^F TF-FFg ip FFlf^F zfo T> '4P FFT FT# FTW FTFT FT I f#FJ i# TF# FfFF 
TF ^ 1TF FTf#Ff T f#F TPf #F F %% TT PlFFT fTFT S I 

52. F#FF, FF ^ FF T# TP FK 5 FTFT g fF?| FTFF TtFF F#P ip FFFRT TT 
T$r FTFT ^ I 


TptFl 5J5T 

53. »fprrr 5J5TP % THF^F ip i# qTF %FF FT # 5J5F TRFTF % I F? tFFF 

5 >rr It ff P-th^k ip grP Ffurtw ftftf rtf ft fttejfr 2 . 5 FfFTF # ft ir 

fPt f ® FFP F^Ff FT 10 FfFTF # 3#P FT ^ fFFTFT 7[7T FFTFT FT I FTFTF 
FT FTFFF TF if TTfF FF# F^P TTTFTTTFT FF '4P FFFp ^P FftJT | f#F# f% F^P 
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EHft *ft I fHHiHE ^TE HHRt HHH Hf gf¥EEH ET §RT '(ft MIWT | ft? HTHTH 
IJTEHTT^hT HTTfrETH fE®% EH fEHTEHTR HH^T RjfHH EH %H?R H ft HR I 
HH! ?f f^R IT 100 SrftTHH ET SdTt HfHE Et ET It H]TE HIRE ^ TH EH IT 

tftT 5ft ijf HT$i* EH faTPHT Jr 1 0 vRnnd ^ g^fr if hi low H?t E^ «ff HE ET 
ift ^TEEJETT 10 HfHHH Hit ET HER HT% EE HTHTH ETHT jj I IJTEEJETT 5 Mtd- 
m C[E Ef EE EE Htft HHJHlf ET HETf HTRft fHHET 60 EfttHH ET HHTt HfaE 
fEE^ 100 EfEEE % ifHfT HE ET HJTE HEET £ I HtH HHJHT ET 2. 5 EfHHH «tft HT 
E faHTHE HJTE HEET T|ET I fER; Et HT§tf EE fHE*HT % 'J’fa: HJTE-IJEH «ft $ 
HFf Eft HJTH-TJET Tfift I ?E EfTE^Ef ^ EHTHEH qE ^ Et # 8. 60 Eft? eReT 
'flldflEE TTETE HRT ftET I 

54. fHE HEEHlf ^ HEPfE $H fHHTHE TftHI TJHtf HET HEET f Hif EFt 
*ft HrfT T*Tt EE ETETE $ I SHfR fHETHE RETR-HJTE HEtft HHEhT % RJHTT 
ETHIcT HTTHT % RE % 15 HfHHH E?T ET ET faRTHE iftHT RE HEFt H?T HfEE «fT 
HTRT tft HT T$t | l" 


HcETHH RE 

5 5. HTHTCH RE % TfaH if, t HE RTiJsrf E?t HtT Etf HTHH^t HtHHT 

HTfHT fHE ET ^ RE HR% | I ERJ TFHtFeH HER HfRI eIe 1% HE[ sThThTt Iwff 
ft sftH fER fEET tft, HftlE EfH HHcHt ^STTT HTHHEt Et EqE %ET HHE ftET; TftT 
Hf qE i?HT RTfaR t fHE% t EE Eft HEET I 

5 6- EfafT, HTH HVt EEEtH ET fEEE ET ^ EH% HfEfTEE HTETEE EpH HET^ 
E^ >EET ETt EFT '<ft ETE^ TE% % fE°fa % E^OTT, fH ?E EfEfTEE HETTHE 
% HER HIT Eft EJE EEEEk eTHET % HET ET fEElfHEf (E^ftE^H) % T 
10.8 ERlVlE EE EfFt % fHE EEE-E5 ^ I 

57- I5H H^TE ^ Ef 5THTTE ETTET ^ fT HfEfEE ERTE ET TPFt ET% EHT^T 
I|H TjEE % 1 5 EfEHE % ffHTE % fT3% fEHRT # HER EE tEETEE IJHF H STPH 
ETEfV HrtT TlfH HfdfTEE HRTHE EJ?E % EE it EHH ET TRT“f Et t ?fV HR I 
fEfHH fETEf ET HE^ HT% ^H HRrlTEE HTETEH E[EE Et ifT HET E?T HtT EHUeH 
fEET HT TfT t I HEJET HE EfTE^H % EfTETETEHE TIEff Et HRlfTEt TJHpT ^ 
HE ®T 11.56 ETtf EE^ HE hH 1 HiRd ftift HE fE %R Et fHETHE ^5ET % HE Jf 
9.70 ETR EE^ HTT RfE ft HTEift I HIE ft, HfdfEH HETE H?t f¥HH fETHt ET 
^H TftT fHEtE E> tTE HTHFE EtHHT % RjHTT fHH% Hit Jf ^ ?nft EHHT3ET, 

HE HIE fHHTHT ET TR ^ I T^HT ET^ - %ET Et EHft TTETE-fTfE Et Rtff 

grr' et^ % fn^ Whh fETHt 'tfr a^f Et e?tet gntfEH et Rrt | i TRHt ^ fnr> 

HER HT% ET% HfHftEH TJTEf Et yJl«ET RT dft-HRicf T[TE Hit »iRd if 9.31 ETt? 
’E^ # f>ft I 
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58. Y YYsr Jr, ^YF her % ^Fetere- (^heu^ie) sfrr j^ik'*f 
Jr tw rerY eY 4rfa Pw eet sjrY %rt Jr 7. 63 err etYr edt ?Yrr rta 
itr ^jfeY Jr fx^r wsr 'ptfri Jr fYwr fYET rYet Wk (Yii J treY e>t YY ffjRTT ijYr» 
4. 64 'tiJlo ^qY % TTRE eY $lfY ffYYY I 

59. wY % #er Y, Y wfr Y?m % e^rY Jr trYF % faq y fa Tow reft 
sJZTY R STRIDT ER 3 T jT I f F WT, ?lYF EpYf eY fftfR Y YY §0 ^ irFrr m YYr 
TjRT % smJTC R rYY RTF % ERYf R RR FwFqW tY, TRY 3 M fJPTRT, 5 . 7 nfdVItf 

sjrfJiwwk losrfYwEYR? ett^ $YYF| iff 5. 7 srf^«Er eYr eYrter 5yfdvicf 
tfR 10 srfaqrar eY r eY qfr 5 eeY srfY eY YFr Jr 3 f% *jrt % er! r FTwr 
*r?RR 15rrUrficT erY w reteerrt jj 1 8 . 59 erF? eeY % ^fafc-w tire Y Y, 
yfYf>ET e^feY % fr Jr treY et f^wr 5. so erYs vttt ^Yet sYr Tifw %?ar stir 
TRET % jfhr PDTTf^rcT fYY ET% 'Jrf Jf W ?YYF I 

60 . YYt Jr, qftffcfcr 3FTRE i^FEY Y ER Y 25 ERFf EeY R RfSE? TRITE 
srm $Yet, ^ hrY *[fe eY tiFY treY eY fYrYYF i ■hwjiFhe rtYF eY sttct Ef 
fa YY$*r rttY stFeet Jf YYYF eY fY?jR y^r 7 Bft? farr 11 

61 . <tFeY fJw etteft Y fwfrw eY YY fa Rf F°iYe eptke ejtet eijY EiErr 

%f?r % wro %fJriT ^rrrrr |tfr 1972-73 Jr fwr?E grr Jf mfYR er IYet rtet 
nrFgtr i ^YY firarFcr % tfjtttt, YY FeeFe ijfeY eY *m epike ^piff Jf 

fw ^Jr *PT ?rk ^ff % Jf% Jf f ® ETEET ETE % fJpT nfJqF^d Rf »Ft fv i wn$ 
«rrr fdr^tr fw | i ??r% etst 'M'itfiY $t m«r, ^pike qfj 

rr*ff tt" 6 FrfEw eYtetY (?#sr) 10 oYYw, is srfJrercr, 20 

srfJr?Td, 2^q%wd, 30EFdw?AT 5 0xfJr5R %^epfrr*rrsrr^ft 1 g^wrY. JYifj 
% etr% Jf, 20 srfavid % ee njrET ^iYe 4 qfdvm % fY^q 5 jJqr % E?Jr 25 qfJr?m 
w e*f EfpqfEd eYet 1 r<Y srqnr fYnr e^stY r 1 s srfdw et ee 

3 xfJiwrrr et fVsfq ?j?Er eirtt t 1 ee tt 2 0 sUrsTE qfY EfJEfYm et efj j^WY 1 
JrYw eYrt ete, qY^Yf«Fr eYe eiYt eYe Jr spft $f zKfp?, eYt rtst ErfrYf % 
ter—Y% w4irYY^rf Feettc 4 0 xfrnRrw^Y< sjrfJnrra'■ pt fYwq ?j?E) 
iectt 1 1 qr^rY % Fsty qf dH-qf^ ^ 50 qfJrw ?YYY 1 qfY rrRTfYrr tt^rt 
TqirY^YFqiyiTrqYT YY FM%r Jrrrcr TRirq qfYr YY YT m^fJRrnldt Y^'erYY 
Jr sEwr % (YrYr irmYr Y, qfJqFrr r arY, Y 102 wet srfJr Fer^i ?sYY 
qYY 100 peY srfJr Feret % fprw Y yntf%w eY eit t^Y | 1 rfiFrri iqirfYiw 
(YerYytet) YYF % qrqY Y YF, ^ r eY 110. 25 rY srfY Yf^F^q Y 
100 seY qFd YFjqr rt fYrqr ^rr T$r | 1 


62. err fYYYfYq YYr % imrY Y, Y^ret 5YY, etYY ^YfYRRY Y“r 
ptYYYF r er eritY eY eYittr i^fY Y q# YetY r drE^F YY rtet fw | 1 ^r- 
ftrtc Y WRT ERET jf fY q? EjFET jYf R Y jRT fw 3 TRT 5fk RT% ^Y ETR% fYRfYfsRT 
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itef W7! WET ^ 1 ?+ if W M4>K d'fa.W nRrrl'i faiTT 4|TU' falTiti far TT WTT 
JlT % TJET % TTT WW Tf3T WEI I 16 5 ET^T TEE % TJET WE* sftr EPJ WWTW fa 

am f^rfHRr Jrjf Tt i[€ rrww sjew *r wt ^ faEfr ff ft wf set «fr wrft > 


63. ^TO>I % TTETf TT *rfwrfwtf TEf T^ fttWT fa: WwJr TTSRW if 10. 70 

wR? tt *rm ?>»tt i 


64. ^T^|RrT%fWT7pTr wT WW WET % WIT f<TWET % 5PPTT 
TT YTTfa WfwfaWET WWEW WeRT TfarT tfT faETT WT T^T ft I T>TW sftx TrfwW % ^tTHT^T 
if, 'TfTfTTT TIWEW 2 YTfa WI Wfr YTTW % TTwfa if 5 T'Tt*: W ftfaT farEJ TTTW 
TT 5^F Tt W’B'TTT ST YR YTTW # SETWISE Wfaw TfwV fawiff TT ftt TEJ 
i wswrw jfewreff sffa tttt tewwt % Ret tetttet weet wi% ®rrf nR 
Rr^lf % YTTW TT TTTT TWIT T?T T5WT I T'TSTTt TFTW WET TT TifaT 

wRfWWsfa WTC E^Effli % TTWW T, WjTf fWwYfT EtT ft, Tlf TfTWTT Tjffftfan 

65 Rrr wk h'Mtt Rf wR tet % wrww Jr wt orfT ftT sfwwr tT wr Tfr 
ft I yfET wfaET<£ Rl wR WTW Tt Tf«T WffaT fTEWf ^T TTfT'TTT Rr Trim T^ T^TTT 

tt Jr 5 jep TnTr i fV -5 Reteet wtwt, Yt sfawnrrw tett ftrwr ft, wwwifww rftwr t 

IT ifTTSTT Jl 6.50 TTtf uRf TT wfafarW T1WEW TTET ftfa TT TTWT ft I 


66 . srw it 5 ®^? Twrsf TTWTsTg fww% sm Raw Rto;^ t%ttT%Jttt'tet 
sffa tt ^ 3 KT | farwJr ttt? wfgr ts rnTrRrr tt etEtt EirYf tT tV ^tett RRm 1 
T?r fTTT ?TTT fT TT fTT^TT if TETTE fT^’t YV? Tft T TTTTT TETT^f rWT flT c TTf TT 
TTEft T,H TETTTT-7ET T 5 0 TRrW Yt flT T OT fTTITT TH5TT TOTTT TIT TT fXTTT 
®tsr tittRet ttttt stTt -sette 4 R «^Trf % artT % tttT «ii vftt t'T 
fTTTTT TT I ^T ifTT^Tt % TTT tR ?rTORET ^^TET ?lk TT^ft HTTET tT Ttirff 
jfRr tttT sett | i 5frrwT ft Re ^rr Jr ?tttt% ’eRtttT fTTTT6 YT set <tR: 
TTT®t?T rr^TETYTYT tT ?TTT ■ErT'nTT far5TrEijis^tT TtETlf YeTT : 3TEEr®fw 
TEtfar Is Trrrr I ^Tfanr 1 TTET T?naf % T 5 WEE TT TEVET 30 Tfaw wett 
WT TTT ft t\t 50 TfaTT TT ReTHEF TE TfT fft Tjw TTf TT TEI STn I fTTTT 

wnaf Jr 3 6. 20 ttTt et^t w tRtRtet ttt^t ttet ftrft sttw ft RttRi Jr 
11.80 TTfa ^TTT RtTITT % t?T J 1 TET ftETT I 

6 7. T^r ftt TTTTff at, qr^TTfaETT tTt TETrsf TT 25 TfaifET YT aT 
Jr TEfa ttY Rttttt wet Yr tet ^et Jr 3 3^ xfanrEr tee ^fit wr t?t ft i w 
TTTT Jr 4. 18 TTfa T^fa- Yr TrfTT ftirfr I 
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68 *rnn ft ra tktrrtrY$ f%^'TfRRR rftttt% rtrYY ?r rtrtr rt 
RTTT iV fYYr R?Y t I RTff RTR' Y RtTT fYlfTT cpr RRY REtT RRF Y TErY Efe *Y 
$ RV HRRT R^®T RET II? §RT $ fa ff RET W Rf $ I SR TRRETT % rff? 

RT, if Rferaifl RRTTR Rt TR ?Y RlgET ®t¥ Yet RTfrfT f, I fa?J fY®Y RR iJSfY 

a-fUflT % EFtY R, R?T RTRTE RT (JETTI Mtrt rYt Yf Rfiw |, ?Y ^RT ?f Rf «ff 
?Y EE S Y sYe REET ERET I *ffa RETET, fY TTTTET R^ SJRF rY TT eYeTW Efrfr 
?tYY, S^T RATIWI, fawtRR R^T Rfw XTE #3rEEE%TTTR SEEY fEHTET Tt jjtwifJE 
fsEET t 1 if RPRff ITT? RTEET g fa faYrfYf ReYe TfR RgTf TtRt «R> % ^ 
RTRER EEEtE rY ET^ £ I fa 1- ^ fEE sfTfTEfYEt RT YY ETERI faST £, ERE fatl^Hd 
RT ^ Rf^TRR TROTR RTRT R?t RT RRRT I SR if farifffE % SpET eY 5 9 75EfY 
51 fY faYt facTT ET YfY eYt ET RRRR 6 1% 51% fEET E$tY RT hHIE ETET g I 
?R% EHTEES ER'JT E»f Y 2 9. 80TTTE RTR RE RfYfTEE TFETE fHEET I 


69 R i R^ RTR % ERE Y gsY EffafEE TYfE YYf YYT tJYeY ET TfE VJrf 
EEIST *T I tY?E EE f® ?E cPF %EE *Y YYf ?Y f'MHTET, EEY RYt YY£ ERIE E 
Eft fEET #STT fall RTE $ rYt ETETT Y E% ElY f I &RT eY£ EETE E$" 
fa ?R fRXi R YRl RT *Ft^ ?[?R? R RRTRT RTR I RR if RRRTR tfRE RRt RpOURT 
% RRfRR RXflHR RTR[ ?pT 5RRIR RRRT g fRRR 5 RTiR RR Rf^RRI TIRTR 
TIER ?TRT I tTREE-R ?fk fRTRR RT RRT YftfRRR ^RRt RT RRY RlR HjER? if «ft 
RJjfRR RR & RUftRR PfR RT t|| fRR % 3 30 RTfR RRR =1? RfRfTRR TTRER 
5TRT ffRT I 


7 0 R? 'fll^i f RTRT ^ fR % 9TR Rff RTR if (hw? 1 RRf if 
RT^TR^flR ^ ^RfRTT '4f Y?I rY RRR RTRFRRRTRT Rt ^TT RiR % fRR RR5pR 

R^'-flE YRT RTf?R I ?rR ffa i RTR rYt HR % RRRTR % R^f 5T5R RT fRRTT RTTR 
% fRR 5Tt - 1 %o RRo TTR Rf RSRSTRT if ifR nf*rf<l fR^RR =(Y ^ I ^RdTl TT ^Yt 'i 4 <Yl 
RT RTR RRTRT ^R RR if Tff RfRfiRR TTRTR ^CTY % fRR RRR R3TR RR | I RR 
if R^TRtTT RrY RTTf R[R> Rf 1 0 RffIRR if RTT RT 15 JffRRR R>tY RT 5TTRTR RTRT 
JT I Wff 12.50 RTfR TFfii RT ^fdR'Kl TTRTR MIK1 ?YTT I RR if Rf’FR'RTfRR 
RRf RT fRRRiT RRlffR R^RR Rpff >rffRR % fRR fRTTT RTRT ff, 1 0 xfd^ld iff RT R R r- E 
RRRT I ^TT RRTR if 2 RTf^ RRR RT TTRTR 5TER ?fY rY RTRT t I 


71 f® rYttY ®fif rt|, #ir rYtr^r: RrtfRRi trrt rYt m^tr^r Frtrrt, 
FrR% TJ^F^YrT 1 5 RfRRR YrTTRT 20 RfRRR tY RT T^f fRRTf 2 63 RTTfS RTR 
qY rPrRrr sttYr ?Rff I RfYtfYrR Rlfldl % RTR fYR giT RlfRR RRt rt rrY rt% 
RRE ?Y 10 RfRRR Y ROTT 20 RfRRR fRRT RT T?T | rYt ?R 5RRT RRY 1 6 5 
RiTTR TRY ^Y RfafTRR MlPR ?Yff I % STRfRRT Yi fRR RR fTTTRf ^Y Yf RtT< 

RTRf % |Rf rY Y RtYtr RTT fRRT RTTTRT I RRTR Y 5 0 RTOT Wf RTT TTRTR 
RTRT ?fRT I 
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72. STTO7 dft 5JTT 5JTO Jf fTTT % TOTOTOT f£P«Td TO Srf?T Jrf^F 

tot 60 S to^ ^Pt to: rik w arropTfroT Trojsft % TTrort Jr aft tjstt: stt (tPft) 
It TWTpSIT$, STpT Jrf^ST 385TOt*PtTO tfj; frPt i Jf to kt ^ Pft TOrt 

gTT ^JT?r; 600 634 ! h'K 400 63 <J MpT ST + i*t TO TTOTT 4i<dl jf I 50 

Slid Mi d % pTTTT ^ ^dd ^KrH Pd313 =6 Vjedi 3?t TO wdPidfda TOfift I TO?t 4NtT ”PtT 
4»t 1.76 31614 64ft TO TOT (ft41 pJid*l It 1.20 TOtT 63*1 Pd4i*i + SJFpT 
TOT Jf TFT ?Pt I 

73 . +di£ni srk ^roro, jjt-jjt Jr, ^mfr TOTTrof It 'rft tJ tos-tt? 
*Pt Pld T^ PtiHpl % TO, I3i sflr P*31H3 4Hd TTT Jf, wt? 4> r [TlT ddHITT 

sjto' W*li rftn stott d'l^ 4ft t^f kft 3 id-trH^sTt SPi3i ^ttt ®eJ r +143it o^n jlPfr 
T^t $ ProJf pk tto dwpfr % ?r*ft Trot % tot tttPt to tt% i Jf rr* 
dl< sftr Mdfit TT% did 3*-3 r wt £Pi3i TO <>31331 4jPrd3ii u i 4><dT dlpl jf aft Tl'fl 
fros^T artT'H SdM % tot ftnr Pftt ttt ^ 1 *jit Prmrr ^ Pf tottPtt to?to 4^ 
aTTT 4 >"< 5 TFP 5 T ffPf f%P pTO Jf TO 2 JPTTOFTOT TO TOT TO TOTTSft TTOT fTTOTO- 
T«m ^t $tro 1 

7 4. IRT Jf, Jf 4*413d Jf J’tS ri3I3cfi 31II ytfTOT TOTTT Tlt$dl jf I *£T5 
Troj*ff% TOTlrJf, 50,000 wtTOFdff t^tot-t-to frrorft 3 ft tojtPt $ tut foTOEF Jr 
TTO TOf Jf ?Pf TT?ft $TO pTTOTft 2 TO TOlt Jr TfTOF T $t I $T5 TOT TTTTOt Jf, 1 TO 
tot tot % tjro »ft fd+iPror ^f-tjto $ i totJ? ^ mt Hid-nt Jf a^r wra 50,000 
tot dtt Prr^fr rftrr snjrr |, ®s 4 ft Ttn ^Pt 1 to to^ tot to totr tott jj, 
2 TTO TO^ *Pt TTOTT TtTT TMPlTpTT T^ft | TOteHlf>d ®ta O^pt ^ TTO 
TO3^ JrfrorTO WT% TTOTOlJtTJpMTiT^T^ jf 1.40TOtJ TOT dlt 

^tPt ffPft I 

75- TT^T TdTT Jf ^ff% ^ft % SlddlT *Pt T?TTT ^ % PTT Pre% TOTS Jf W^$ 

ftTTTrf Tf T| ^ I TTTFT TO T TTTOpT d dt % TTET TTTTiff TT WEft pT^t in I Tt TOT 
TO^ dp TTSTOpIT TTTOTEdT Tt TpSTT l<a d Jf TTOTT TOTOT p Pp (JT% ^Tt % ^^JlTrT 
% ’■MddT SffdWld TOT 5 TpOfET ^ TST TOT 3 TpRITf 3>T%, WtT TT TTO ?M% rtd"f TO TSTTT 
TTT ^TdT 5ld3l"l TP^TT^T TO TOTOt TT% TpTi TO wfd J%TO HT 4 5 0 TOJt TOt TO 
Jr Prts "TTT TOT% TT TTOTT Jf SrftpT TtTOT^T PtTT TTT[ I T? fTOS TOT JPft % TOTtT Jr 
TTTOt Tfe % TTtTO srPrfTTOT TpTTOTTTT % fd i* TpT ST 1 5 0 133 ^t TT % TipTTO TO Jl 
d^dl 3duTfT I TTOTTft^*t Pl3l3d TTT^T 3*11^1 Jf (to[ TOT^ Tl%, 8TT 4it Tjrft % TOT 

% TTOTO Jf TO TTOTt TOt 15 TprSTT % TJTTT Kt'l It 3iTO TTT *Pt dtfl % TOT % 444 tT % 
TO^TO TfTfjTOT TpTTOTiTT % Pw RpT ST 1.50 TTOt *Pt TO Jr ^>ft I 

7 6- TOT TOT t TOT^T Jf TTT ^Tt % JTO ^ ^fJrTTW "Ft TOTTT ^T % Ptt ^TOT 
JTpTOTTTTTTff 7 TpTTT TftTT *Pt, aft PtotJT TO pTttfpTO Tt «P, TSI TTT; 1 ffPlTOT PfTTT 
arTTfTt^S^JT^T^TTOTfTT TOT? Tift TO TOT^ Tr% 5JTOT TO Pt^ toJT TEt f? ts *Pt TO, 
fTOT fWt 4PTTOT %, 100 T4% SlfT iff^ST ST TOTT ^STt I ^rft T4T T , TTTPTOft TOT^ 
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Jr farfiJr % tt srftnrr jwT % f?nT fgiT jjtr w'lTn^T ’Ermrr tt 

Hfrif 5 jT 1 1 fiN^r % Jr y^HTftd aiinwft <r w ?m sft 100 ^ srfrr Jrfjv 

£*r mTpr fkrwd ttwJ r fan m'n sfrr swfddi 4 wfar % irwsr Jr 

1 osrfwRr•sjrmiffaTfauffkr4Tsfrnt^fr i f^gwsrftrwritftRTJrinTt, 2osrfimT 
artftir mr srfa stt 200 wit, 20 Jr sosrfam wfar iff srfa Jrf^n ^ 250 wit 

«fk 3 0 irfaim T 3N7; TTtftq fMTT jf% qftpp 2T fTT 2 q 0 Fqqr Wt ffaTT ’F^IT I 

fT fwnff Jrsrir*pr 60 % wn«T & frfr ?>fV 1 

77. pruipra TETWlr *ffY 4^ 3TTT ffTT STTOWT ffafT fa W TOft TEF-dTi; 9Tf % «ffa Jr 
*l?t$ 5TRTR TUT ?T$r T$T j? I f*Fg ftnjT fTOTF ferT IT WJ ffa TOFTt fTOW-^-fafff 

Jr «fT® TfWTT afT^r % fax[ TTTOT fan TT T£T t famFT gfw %'S T*Tfr fjfoff "Ft Tim 

$ faril ft?# S)-5TWT TT STITT ffa TT% faTO-nT % TOT $ flfa ?kft $ I 


3*TCT£TT 

78 . mfr srwnrf ^ ^«r f$mr ir Jfa<n;, 4 ?mito 9 jwf Jr 1972-73 Jr sin 

145^T^WWfJrfWTT^fTT?W ; nfa Jf 97 «FTt? ^TOT Tfa TTO 48 

4ttt w* xmf % %% Jr *mnrr i *rfa mm, irfa, iwmr wk fajjJfarnr it imrfHra- 
TTMI4iI^lf«F>E^4T^^W4T^^JrfVlT3Tr%4TJriT^TfwW%irr^ Jr WJ 
fan? n% n% IT^WfTTr WRTH wt Jr 13.40 nfa VT SlfcTftTO uw iw 5 ft 
atfVwmt 1 iffaT^^JrmrqfTO#^ Jr,mTfa^TOmn^?t 8.oo 

♦ O'? TFPT 4iT MforvKl TE5IW STIVf (*TM I I MrMW ■Cl % 19 7 2~ 7 3 Jr %I? % fal* 14 TiOs 
tjtJ- wfk wiif % fJnr 2 «rrd^ wr ^Rrfwr srrfrT tfrft i apf, ^r fiw^T, 

«F> 133 irk wrt % flTTT 50 E FTfar wr "FT CrfJrfTTTT imrar fa^ETT I w 5TWT, 

37 5TT>f^T^4T!litf<raiTWra'^^T 242^'TT WTT?3TTTJTITTtt HT5TTIT jjtnp 44 ^ 
ft<lM4'^dT $ I 

79 . r^t, vt Jr, Jr w ttw ^ f% Jf% ?r»fr 5fr srim Jrrr f*rrrr | tt, 
flTfe w Jr *fk 5 Rft % irm^ r^orr ^fdfr % tivtir, Jr, fT«m: ftw wwt i tt4 

WTWTJrMw%ITR^^rTRTfTf?^Jr^7^?lfEr^?^4?r^T4744TcII I I ^HT4TW 
fTmr, firro: sffeftfiw fwiTT % fw srPrg tttt % ^TtfsrT srgfwr-JTnrr ttT 
% apwrw % I5 star wf ^nrr % 1 %tt sf)- srrwiT 11 ^Jr sr»mT ^?r =Ft «fr, *rtf- 

■WT^I^T TTf flTOT htm "*■'<4 HTcWfJni W? IT T^WTT ^ft" ^ I ^T 7T^ ^cRviddr 
(Tk iipsiwr % w«r JnftifrT ^lr £ iror i imr fT, «ft ^voarr | Pn snt ffr w>kiiTW 
4T> »ft gfw SEJinff ^ ^ iftflTT W SETT | 

so. nkrnr 4?T wr ^ f% 5 rJt ^ % Tfiwr Jr sft infr^nJ sfk ^grr: wiw 
4rfa j rrEfT Tim irfa'TtT ‘•tht ttxit TtT h itri ^f^iTgTrfTTTTnTirr i ff TrfrfpH 

(PTrsnT^tf^^TJT^rarRr nwg, fri vfr wtt$, nwf-.T it?it w»t % wfr- 
«prm TfT®TT J 1 «ftoT ^fir % arm fapFnr ?rk niHifTA ttttt wff tT 4 % stcr 
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if ^ Ttft $ i ift 3% t^r t?ott 

*ftt tfV wm fit i ift mrnTir fro, ^rn iTji’tt ;*mr, wMfNrdi, t#, f^r wV? stteet- 

*?V TTm «TT 5 ft Hfaq m f ^ff ^ % SIT* if *P 3 «F$I m ^FTT Ulft *Tcm 

*rr i if <fr ^ *imr ttt *prtt f ft? srnr w if if anrc-HFiriT Ent-^Erwi tfr, tt%w 
wpff ?w> Hg' T i'i % -hi*! if i rftin ?!hi ^ 1 u^l 1 
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Budget 1972-1973 
Speech of Minister of Finance 
16th March, 1972 


Sir, 


I rise to present the Revised Estimates for the current year and the Budget 
Estimates for 1972-73. 


Economic Conditions: 1971-72 

2. In many ways, the year that is now drawing to a close has been the most 
eventful In our recent history. It began in the wake of a clear expression of the 
will of our people in favour of a hold and radical programme to promote growth 
with social justice. This verdict has been reconfirmed decisively in the recent 
assembly elections. But the beginning of the year also witnessed a reign of 
terror and repression in East Bengal. By November 1971, some 10 million refugees 
had sought shelter in our midst; and we stinted no effort or resource In looking 
after these hapless and heroic people. Despite this massive influx and the cost 
of a war, which was not of our seeking, we decided not to delay or postpone in 
any way the equally urgent task of development and social welfare. Instead, 
we sought to meet the additional burdens by two supplementary Instalments 
of fresh taxation, by greater mobilization of voluntary savings and by a renewed 
drive for economies in non-Plan expenditure and speedier tax collections. 

3. Above all, we met the challenge by drawing on the strength of a united 
people; and it is possible now to look back on the events of the past year with a 
degree of confidence in the economic sphere as well. Despite the extraordinary 
stresses and strains which were compounded by natural calamities over many 
parts of the country, it should be possible to end the current fiscal year with our 
foreign exchange reserves more than intact, Government stocks of foodgrains 
of nearly 8 million tonnes, the general price level reasonably stable and a deficit 
in the Central Budget significantly lower than what one might have appre¬ 
hended. 

4. To some extent, the events of the past year will continue to cast their 
shadow over the coming months as well. Honourable Members would appreciate 
that we have to assist the friendly people and Government of Bangladesh in their 
immediate task of reconstruction and rehabilitation. To the extent that we have 
drawh upon the accumulated stocks in the economy and there has been unusual 
wear and tear of our productive assets, these will have to be made good. But 
above all, now that the refugees have been able to return to their homes, we have 
to redirect our energies increasingly to satisfy the aspirations of our own people. 
While the resilience and strength displayed by the Indian economy can give us 
confidence, there is little room for complacency. 

5. Economic conditions in the recent past contain many pointers to the areas 
where further sustained effort is necessary. These have been dealt with at some 
length in the Economic Survey. The rate of growth of the economy has slackened 
in 1971-72. To some extent, this is understandable as the high rate of growth 
in the production of major cereals in earlier years cannot—and indeed need not— 
be continued year after year. But this trend should he counter-balanced by an 
increase in the growth rate of pulses, commercial crops and industry at large 
This has not happened so far. Many of our basic industries, notably steel and 
fertilizers, are operating well below capacity. Shortage at agricultural raw mate¬ 
rials has affected important consumer goods industries sucn as textiles, sugar and 
vegetable oils There are encouraging signs that many capital goods industries 
and those producing important intermediate products have their order books 
full and are maintaining a satisfactory rate of growth in production. But here 
again, progress is by no means uniformly good. Quite apart from tackling the 
immediate problems of better management, greater capacity utilization, improved 
raw material supply and industrial relations and a general environment of more 
active demand, we have to expedite the creation of additional capacity in a 
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number of vital areas, including the generation of electricity and fertilizers and 
steel where better utilization of existing capacity alone will not sustain demand 
for long. 

6. There are also other trends which we cannot overlook. While imports 
other than those of foodgrains, have increased rapidly, this cannot be said of 
exports. As a result, the trade gap is likely to widen appreciably in the current 
fiscal year. The various programmes for promoting social welfare which have 
been taken in hand over the past two years have yet to gather momentum. Again, 
despite some signs of improvement, the level of savings and investment in both 
the public and the private sectors is inadequate to sustain a satisfactory rate of 
growth. 

7. This situation must be rapidly transformed if the objective of growth with 
social justice and self-reliance is to be realised soon. Nor is a reasonable degree 
of price stability, possible without a rapid increase in the production of the basic 
necessities of the people. Up to a point, and indeed to a much greater extent than 
is commonly realised, growth, social justice, self-reliance, investment and mobiliza¬ 
tion of resources are all mutually reinforcing processes. We have, however, also 
to quicken the pace by appropriate changes in budgetary and other policies. It 
is precisely in order to bring about such a coordinated and concerted approach 
to our economic problems that a Cabinet Committee on Economic Policy has been 
recently set up. 


Revised Estimates: 1971-72 

8. Coming to budgetary developments during the current year, 1971-72, 
Honourable Members would recall that the provision of Rs. 60 crores for refugee 
relief made in the Budget last May had to be increased subsequently on two 
occasions making a total of Rs. 360 crores for the year as a whole. Against this 
provision, actual expenditure is now estimated at Rs. 326 crores. At this stage. 
It is difficult to render any precise account of the aid pledged from abroad which 
will ultimately compensate us for the expenditure we ourselves have incurred. A 
significant part of the refugee assistance received earlier or in the pipeline is 
already being diverted to Bangladesh. But on a rough basis, the budgetary outlay 
of Rs. 325 crores may be offset to the extent of Rs. 120 crores by assistance re¬ 
ceived from abroad. 

0. We have already made a sizeable beginning with assistance to the Bangla¬ 
desh Government in the current year itself. Inclusive of a cash payment of about 
Rs. 20 crores which is being charged to the rehabilitation Budget, the commitments 
so far made for assistance to Bangladesh amount to roughly Rs. 130 crores. It is 
our intention to provide for a total commitment in this regard of Rs. 200 crores 
of which Rs. 82 crores might be disbursed during 1971-72 and the balance during 
1972-73. 

10. Defence expenditure for 1971-72 is now estimated at Rs. 1411 crores as 
against the Budget provision of Rs. 1241 crores, i.e., an increase of Rs. 170 crores. 
The expenditure on natural calamities relief at Rs. 90 crores would also be higher 
than the Budget Estimate of Rs. 50 crores. 

11. The actual trend in expenditure on Plan schemes during the current year 
is a mixed one and some shortfall in Plan expenditure cannot be ruled out. But 
there is reason to believe that the shortfall would not be as great as in the first 
two years of the Plan. The implementation of important projects in the steel, 
fertilizer, petrochemicals and atomic energy field has picked up momentum. This 
is also true of the programmes with an accent on social welfare which were started 
in the 1970-71 Budget. But the two major programmes for employment in the 
rural areas and for the educated unemployed which were introduced in the last 
Budget could not be given proper shape for some time; and actual expenditure la 
likely to fall short of the Budget provision of Rs. 76 crores. Once again, our 
experience in the current year highlights the fact that the momentum of progress 
cannot be kept up merely by provision of finance. Timely preparation and selec¬ 
tion of projects and speedy implementation are equally important. 

12. Receipts under Income and Corporation tax are now estimated at Rs. 83 
crores more than the Budget Estimate reflecting in the main the efforts made to¬ 
wards speedier tax collection. Union Excise duties will show only a moderate 
Increase of Rs. 31 crores. On the other hand, Customs revenue will exeeed Budget 
estimate by Rs. 118 crores reflecting primarily the spurt in imports. 
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13. Receipts from market loans also show a substantial increase over the Budget 
Estimates—the actual realisation being Rs. 294 crores against the expectation of 
Rs. 168 crores last May. The nationalised banks have continued to make excellent 
progress in deposit mobilization; and the Life Insurance Corporation and the Pro¬ 
vident Funds have also been able to mobilise more funds than was expected earlier. 
This has greatly facilitated market borrowing by the Centre in the current year. 
Collections under small savings should amount to Rs. 210 crores against Rs. 180 
crores assumed earlier. 

14. The overall deficit is now expected to be restricted to Rs. 385 crores. This 
represents an increase of Rs. 152 crores over the Budget Estimate. An increase in 
deficit of this order cannot be contemplated with equanimity in a normal year; 
and its monetary impact even in the current year was held in check by the policy 
of restraint followed by the Reserve Bank. But Honourable Members would, I 
am sure, appreciate that it has to be judged against the additional liability on 
account of defence, refugee relief, assistance to Bangladesh and natural calamities. 
Expenditure on these four items alone is now expected to be Rs. 1888 crores as 
against Rs. 1351 crores envisaged last May. Even allowing for additional external 
assistance for refugee relief, this represents an increase of Rs. 437 crores over the 
Budget Estimates. 


Plan Outlay —1972-73 

15. Sir, I come now to the Budget provisions for 1972-73. In keeping with the 
imperative need to accelerate the pace of growth and social welfare, I propose 
to increase the budgetary provision for the Central and centrally-sponsored Plan 
schemes from Rs. 1455 crores in 1971-72 to Rs. 1787 crores in 1972-73. This in¬ 
crease of Rs. 332 crores or by nearly one-fourth in a single year represents the 
sharpest step-up that we have attempted in the Central sphere over the past so 
many years. Tne increase in Plan outlay is spread over virtually all the sectors 
of the economy. Agriculture, Community Development and Cooperation account 
for an increase of Rs. 23 crores; Irrigation and Power, Rs. 18 crores; Mines and 
Metals, Rs. 23 crores; Industry including Petroleum, Chemicals, Steel and Heavy 
Engineering, Rs. 44 crores; Shipping and Transport. Rs. 56 crores; Posts and Tele¬ 
graphs, Rs. 14 crores; Railways, Rs. 8 crores and Atomic Energy, Rs. 30 crores. 

16. By far the largest Increase is being made in the provisions for those schemes 
which combine an element of social welfare with future growth, potential. Taking 
all such schemes together, the Budget provision in 1972-73 would be 
Rs. 240 crores as compared to Rs. 130 crores in 1971-72. An important innovation 
relartes to a new lupm-sum provision of Rs. 125 crores to cover the requirements of 
rural water supply, rural home sites, slum clearance and improvement, primary edu¬ 
cation and schemes for the educated unemployed. Since there are wide differences 
in the requirements of different States for these essential amenities, it is felt that a 
lump-sum provision of the nature would make It easier for us to make an impact 
in each State in the field where such impact is most urgently needed. 

17. There are large disparities among the States in terms of enrolment of chil¬ 
dren In schools in the age group 6-11. Expansion of primary education facilities, 
particularly in the backward areas, will help correct regional imbalance and will 
also provide scope for larger employment. Of our 560,000 villages, 
some 130,000—or almost 25 per cent—are cholera-endemic and guinea-worm 
imfected areas. By tackling the problems of ruural water supply in these dis¬ 
advantaged areas, it should be possible to contribute substantially to the well-being 
of the rural people. The provision for rural home sites shpulud help particularly 
landless labour. In some States the need would be to concentrate mainly on slum 
clearance and improvement In congested urban area3 or on schemes designed pri¬ 
marily to provide employment to the educated. 

18. Among other schemes, the budgetary provision for the small formers deve¬ 
lopment agency Is being doubled from Rs. 6 crores this year to Rs. 12 crores next 
year and for marginal farmers and agricultural labourers from Rs. 3 
crores to Rs. 6 crores. Similarly, the provision for special nutri¬ 
tional programmes for children is being increased from Rs. 11 
crores to Rs, 21.5 crores. Programmes for dry farming development, rural 
works in drought-prone areas and the crash programme for rural employment 
are being continued with a total provision next year of Rs. 72 crores. It Is our 
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hope that in the light of the exerience already gained and the assessments 
recently made In consultation with the State Governments, it would be possible next 
year to utilise in full the provision that is now being made. 


19. In addition to the provision made in the Budget, resources are also avail¬ 
able for the Central Plan from the internal surpluses of public sector enterprises and 
by way of contribution from financial institutions. The internal resourcesi of public 
sector enterprises which would be available for the Plan are expected to increase 
from Rs. 233 crores in 1971-72 (Budget Estimates) to Rs. 275 crores in 1972-73. 
Other resources available for the Central Plan including borrowings from financial 
institutions and contributions by the Reserve Bank from retained profits etc. are 
expected to increase from Rs. 135 crores In the current year to Rs. 245 crores In 
1972-73. Inclusive of Budgetary provision as well as internal resources of public 
enterprises and other extra-budgetary resources, the total Plan outlay on Central 
Plan schemes is thus expected to increase from Rs. 1823 crores in 1971-72 to Rsl 
2307 crores, i.e., by Rs. 484 crores or by about 27 per cent. 

State Plans 

20. I am happy to say that there will also be a substantial step-up in the Plan 
outlays of the States. In the light of the discussions that the Planning Commis¬ 
sion has already had with the State Governments, the annual Plan outlay of the 
States and Union Territories for 1972-73 is expected to be Rs, 1666 crores as com¬ 
pared to Rs. 1440 crores In 1971-72. This includes a provision of Rs. 782 crores by 
way of Plan assistance from the Centre to the States and Union Territories Honour, 
able Members would also note that a substantial part of the increase in the Cent¬ 
ral Plan outlay is really on schemes which are initiated and executed by the 
State Governments themselves. 

21. In addition to Plan assistance, the scheme of special acommodation by way 
of loans t 0 those States which have substantial non-Plan gaps will be continued: 
the provision under this head for next year is Rs. 130 crores. But the State 
Governments on their own will also have to mobilize resources on a substantial 
scale if the Plan outlays now proposed for them are to be implemented without 
recourse to overdrafts from the Reserve Bank. As the house is aware, the 
Minister of Planning and I have been in close touch with the States in this regard. 
1 am well aware that there are genuine difficulties in some States in liquidating 
past overdrafts over a short period. In recognition of these difficulties we have 
arranged, in consultation with the Planning Commission, that such States would 
not be called upon to liquidate their existing overdrafts immediately but would 
be asked to repay next year only 15 per cent of the estimated overdrafts at the 
end of 1971-72. The State Governments have agreed to take steps to reduce the 
overdrafts progressively, and We propose to adopt a new ret of prooceduras to ensure 
that overdrafts are not used in future as a continuing mode of financing State 
expenditures. 


22. I may also mention in this connection that we propose to announce soon the 
composition and term" of the Sixth Finance Commission. In our federal system, 
the evolution of satisfacciuy financial relations between th e Centre and the States 
has a vital bearing on progress and harmony in the country at large; and the 
next Finance Commission will have a very important role to play in laying the 
base for the Fifth Year Flan which will be launched two years from now. 


Other Expenditure and Receipts: 1972-73 

23. Outside the Plan, every effort is being made to restrict expenditure to the 
minimum. The provision for defence next year is being kept at Rs, 1408 crores, 
i.e., about the same as the Revised Estimates for the current year. Honourable 
Members, I am sure, would appreciate that apart from providing for normal in¬ 
creases in costs, salaries and dearness allowance, we have also to make adequate 
provision for recouping the losses suffered during the war and for looking after 
the families of those who have made the supreme sacrifice for the defence of the 
motherland. It is our earnest hope and endeavour that out of the anguish and 
agony of the recent past will emerge a new spirit of peace and harmony in this 
great sub-continent so that all its 700 million inhabitants can devote their entire 
energies against their common enemies of hunger; want, disease and exploitation of 
man by man. 
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24. I expect the yield from income tax and corporation tax to increase from 
Rs, 985 crores (Revised Estimates) in the current year to Rs. 1059 crores in 1972- 
72. Revenues from Excise duties should increase from Rs, 21C3 crores to Rs. 2330 
crores and from Customs duties from Rs. 652 crores to Rs. 700 crores. The conti¬ 
nuance of special levies which, I am afraid, is unavoidable in the present circum¬ 
stances, would bring ir Rs. 70 crores next year as against Rs. 20 crores in the 
current year. 

25. Unfortunately, a significant part of the additional revenues will be offset 
by an increase in food subsidy from Rs. 30 crores in the Budget Estimates for the 
-current year to Rs. 100 crores in the Budget Estimates next year. On the basis 
of present procurement and issue prices, the burden of food subsidy next year 
would amount in fact to Rs. 120 crores. I have made a somewhat lower provi¬ 
sion of Rs. 100 crores as it is our intention not to let this burden grow without 
appropriate remedial measures to ‘keep it in check. 

28. The welcome Increase in foodgrain production has added to the fiscal burden 
in another way. During 1972-73, the additional financial requirements of the Food 
Corporation of India for carrying the buffer-stock of foodgralns are estimated at 
Rs. 120 crores. I am making a budgetary provision in this regard of Rs. 25 crores 
only so that the balance of Rs. 95 crores will have to be found by the Corporation 
by additional borrowing from the banking system. At the end of February 1972, 
the Corporation's borrowing from the banking system had already reached the 
high level of Rs. 350 crores. A further addition of Rs. 95 cro*s during the com¬ 
ing year will naturally strain the resources of the banking system unduly unless 
the demands on it from other sectors are correspondingly moderated. That is 
why net receipts from market loans next year are assumed at the level of Rs. 215 
crores only. Thus, directly or indirectly, the procurement of foodgralns is now 
having a substantial repercussion on the Central Exchequer as also on the distri¬ 
bution of Income within the country. 

27. Net receipts from external loans next year are also expected to show 
a substantial decline from Rs. 469 crores this year to Rs. 374 crores in 1972-73. 
Recent events have once again served as a reminder that even as we strive for 
greater growth and social welfare, we cannot neglect the urgent need for reducing 
the dependence on external assistance. Our policy to be progressively indepen¬ 
dent of external assistance is not directed at anyone other than ourselves. Its 
thrust is towards invigorating our own internal efforts. There are a few major 
areas, such as cotton, oil-seeds, fertilizers, steel, petrolum products and spare 
parts for equipment installed in the past where our dependence on imports is still 
high. Similarly, our export earnings can be increased rapidly by creating additional 
facilities for mining, fishing and manufacture of a large variety of engineering 
and consumer goods. We are making detailed plans in each of these sectors to 
increase production japidly so that our growing requirements can be met without 
undue dependence on imports and surpluses created for augmenting exports. No 
effort whether by way of provision of finance or otherwise will be spared to acce¬ 
lerate this process of self-reliance through import substitution and export promo¬ 
tion. 

28. At existing rates of taxation, the overall budgetary deficit next year will be 
Rs. 375 crores. There will be a surplus on revenue account of Rs. 219 crores but 
this would be more than offset by the deficit on capital account of Rs. 694 crores. 

In Sum 

29. To sum up, the main feature of the Budget for 1972-73 which I am now 
presenting is the substantial increase in the outlay on the Plan. The budgetary 
provision for the Central Plan proper is being increased by Rs. 332 crores or 
nearly 23 per cent. Inclusive of internal surplus and other extra-budgetary’re¬ 
sources, the increase in the Central Plan works out to Rs, 484 crores, or 27 per 
cent. Taking the Centre, the States and the Union Territories together the total 
provision for the Plan for the next year, as now envisaged, comes to Rs 3973 
crores as against Rs. 3263 crores in the current year, i.e., an increase of Rs 710 
crores, or 22 per cent. A substantial increase in Plan outlay of this order would 
be a major factor contributing to economic growth over the coming months It 
has been our experience that an increase in Plan outlay in the public sector is 
a prerequisite for revival of industrial production whether in the public or in the 
private sector. It is our expectation, therefore, that the increase in Plan outlay 
next year will serve as a catalyst for the revival of growth particularly in the 
industrial sector where recent trends leave much to be desired. 
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30. Within the total Budget provision for the Plan at the Centre, as much as, 
Bs. 240 crores is being earmarked for schemes with an accent on social justice 
as well as economic growth. I am well aware that even this provision of Rs. 240 
crores is modest as compared to the magnitude of the problem. But I am sure, 
Honourable Members would agree that it represents a sincere effort towards meet¬ 
ing the basic minimum needs of the most disadvantaged sections of our society. 


31. It is a matter of some satisfaction that despite the substantial increase in 
Plan outlay and without any credit for mobilization of additional resources, the 
overall deficit in the Central Budget for 1972-73 is now expected to be limited 
to Rs. 375 crores. This satisfactory outcome is) th oresult mainly of the fact that 

during the past critical year, we were able to introduce what amounts virtually 

to three different budgets with substantial measures for additional resource 

mobilization. The total receipts on account of the taxation measures introduced 

last year will be of the order of Rs. 600 crores in a full year. 


32. Important as the Central Budget is as an instrument for furthering our 
social and economic objectives, it has to be supplemented by basic changes in 
our economic institutions and policies. During the last year, Government has 
taken a number of steps in this direction. The taking over of the management 
of general insurance, the guidelines given to financial institutions in 
regard to convertibility of loans into equity and participation in the manage¬ 
ment of the enterurises. assisted by them, continued effort to direct the new 
vitality of the nationalised banking system towards improvement in the economic 
conditions of the small and new enterpreneurs in industry and agriculture and 
the policy of differential interest rates—these are all varous facts of the same 
thrust forward towards the goal of economic progress with social justice. Honour¬ 
able Members may rest assured that we shall continue our efforts in the same 
spirit and over a broad front over the coming months so that the mandate for 
creating a socialist society is carried out with speed and vigour. 


33. Sir, without taxing the patience of Honourable Members any further, I should 
proceed now to the business of taxation proper. Having introduced virtually three 
budgets In the past 12 months, I might well be expected to declare a holiday from 
further taxation for at least one year. But I am afraid I cannot allow myself such 
unique distinction. A deficit of Rs. 376 crores cannot be left wholly uncovered 
without danger to price stability. We have also certain commitments to the State 
Governments to raise revenue on their behalf, Fiscal policy must serve the larger 
objectives of self-reliance and equity. Nor should I fight shy of making a few 
concessions. The Introduction of a new Budget is also an opportunity for a 
certain amount of spring cleaning. 


34, The Direct Taxes Enquiry Committee under the chairmanship of Shrl 
K. N. Wanchoo, ex-Chlef Justice of India, submitted their Report last December. 
It contains a number of valuable and far-reaching suggestions for unearthing 
black-money, preventing evasion and avoidance of taxes and reducing tax arrears. 
Copies of the Report will soon be made available to Honourable Members. It has 
often been said In this House that basic changes In the tax system should be 
Introduced by means of a Taxation Amendment Bill rather than through the 
annual Finance Bill so as to give Honourable Members more time for a detailed 
consideration in the light of discussion both within and outside the House. Accord¬ 
ingly, I propose to bring forth a separate legislation as early as possible to give 
effect to those recommendations of the Committee which are acceptable to the 
Government and which require a major change in the present tax laws. 

35. There has been a feeling for some time in the country that a family con¬ 
sisting of husband, wife and minor children which constitutes a common unit of 
consumption and as such a common focal point for the incidence of Indirect taxa¬ 
tion, is also a more appropriate and equitable basis for purposes of direct taxation 
subject to certain safeguards for wives at work. The present tax treatment of 
Hindu undivided families has also encouraged tax avoidance. On these two 
related questions, the members of the Wanchoo Committee have made several 
alternative suggestions. Government will examine these suggestions carefully 
and sponsor separate legislation In due course for restructuring The Income Tax 
Act and the Wealth Tax Act to the extent necessary. 
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36. In the meanwhile, I propose to introduce through the Finance Bill a few 
changes In the Direct Tax structure which are designed either to produce some 
additional revenue in a difficult year or to give effect to such recommendations 
of the Wanchoo Committee as can be easily incorporated in the present tax laws. 

Direct Taxation 

37. On the assumption that no news is good news, I propose to make no change 
in the rates of income tax as also of surcharge on income tax in the case of tax¬ 
payers other than companies. 

38. In order to remove any temptation that people may feel for neglecting their 
regular duties in favour of any casual or ephemeral or even imaginary pastime, 
I propose to withdraw the present exemption in respect of casual and non¬ 
recurring income when it exceeds Rs. 1000 in a year. However, a Finance Minister 
in particular should not frown upon those who are specially favoured by the 
goddess of good luck. Accordingly, winnings from States or other lotteries willi 
be taxed on a concessional basis. Those who win a prize in a lottery are perhaps 
in the same happy position as people who enjoy a capital gain when their property 
appreciates in value without any effort on their part. On this principle, in com¬ 
puting incomes from such winnings, a deduction of Rs. 5,000 plus 50 per cent of 
the balance will be allowed. However, even those who are favoured by Fortune 
should make their offering first at the altar of the Exchequer. I propose, there¬ 
fore, to provide for deduction of tax at source at the rate of 34.5 per cent from 
crossword puzzles and lotteries. Casual losses will be allowed to be set off only 
against the same type of income. 

39, I propose to provide for deduction of tax at source at the rate of 2 per 
cent of the payments made to contractors by the Government, local authorities, 
statutory corporations and companies. Payments made In turn by contractors, 
other than individuals and Hindu university families, to sub-cohtractors will' 
attract a deduction at the rate of 1 per cent. I hope this alliance between the 
revenue department and contractors will lead to prompter payments all round. 

40. With effect from 1st April. 1972 Government will pay a rate of interest of 
12 per cent per annum on the amount of refund the payment of which is delayed. 
Honourable Members will recall that at present the rate of interest we pay Is 
only 9 per cent per annum. It is only fair that the interest charged when there 
is delay in the payment of direct taxes to the Government is also similarly 
Increased from 9 per cent to 12 per cent per annum. 


41. Capital gains arising from the transfer of jewellery held for personal use 
are not so far chargeable to the capital gains tax. This has given rise to fictitious 
transactions in jewellery in order to regularise incomes which have escaped taxa¬ 
tion. I propose, therefore, to repair this omission. 


42. Dividends received from cooperative societies are at present completely 
exempt from income taxation. I see no justification for this exemption and propose 
to withdraw it. Such dividends, however, will he included in the categories of 
income which qualify for exemption from income tax upto Rs. 3,000 in a year. 


43. These measures are likely to yield Rs. fl crores in a full year and Rs. 3 
crores in 1972-73 of which some Rs. 2 crores will he the share of the States. 

,0 corporate taxation, I propose to do away altogether with the 
special deduction of 5 per cent of profits in the case of domestic companies engaged 
in 1972-73 IndustfIes ’ Thls wUJ - Rs - 6 crores In a full year and Rs. 4.5 crores 

months ago when we levied special surcharges, many Honourable 
cln? b u,hl had k ? d why , the SUrct| arge on company taxation was fixed at 2i per 
d!wnT h mpLn™ Ch f fi! o£ t 5 per cent was levied on man y other items including 
a^sment v!^Tq 79 propose now to remove this discrimination. For the 

ta^na^sble bt q ii 97 ,-o 1 3 ’ th , e « ur S karge Wl11 continue to be 2J per cent of the income 
th£ al \^ pani ® 9 ' However, on income tax payable in advance during 

chnnJL 8 ^ m 1 ? i 972 :l 3 ' the surcharge would be at the rate of 5 per cent. This- 

change will yield Rs. 12 crores over a full year and Rs. 9 crores In 1972-73 
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4(5. There are a number of other changes that are proposed in the Finance Bill 
lor preventing evasion or avoidance of taxes and for rationalising the incentives 
available for promoting saving and investment. A few changes are proposed, for 
.example, in relation to taxation of charitable and religious trusts in the light of 
recommendations made by the Wanchoo Committee. Voluntary contributions 
received by such institutions will qualify for exemption from income tax only if 
these are applied to charitable or religious purposes or are accumulated for such 
purposes in the specified manner. The other important changes relate to audit 
by a Chartered Accountant and compulsory registration for a trust to qualify for 

tax exemption, extension of the definition of relatives for judging whether the 

Income or property of the trust is being used in a manner which would constitute 
disqualification from tax exemption and making the trust liable to pay wealth 
tax when any part of the corpus or income of the trust is used for the benefit of 

the author of the trust, a substantial contributor to the trust or the trustees and 

.their relatives, etc. 


47. Regarding incentives for investment and saving, investment in industrial 
proprietory concerns or partnership firms will now be included among assets which 
qualify for exemption from wealth tax upto Rs. 1J lakhs. When one category of 
exempt assets is changed to another category of such assets, the requirement 
of minimum holding for a period of six months will be reckoned with reference 
to the period of holding of both the assets. This would remove the difficulty 
that has been experienced by many recipients of accumulated Provident Fund 
contributions. Contributions made towards the unit-finked-insurance plan of the 
Unit Trust of India will qualify for deduction in computing the taxable income of 
an individual in the same manner as life insurance premia and contributions to 
Provident Funds. 

48. The Income of approved Gratuity Funds will be exempted from income 
fax prospectively from the assessment year 1973-74. The amount of gratuity that 
will be exempt from Income tax in the case of employees other than Government 
employees and employees of local authorities will be subject to a uniform celling 
of half month’s salary for each year of completed service or 15 month’s salary 
or Rs. 24,000—whichever is the least. 


49. I have come to the conclusion that the small but select class of income-tax 
payers in the country deserves some special recognition from the Government. 
Accordingly, I propose soon to award to each assessee a distinct and permanent 
account number of his own. I am afraid, there Is no mark of distinction which 
■does not lead to easy detection; and I cannot help it if individual account numbers 
make it difficult to avoid taxes. 

50. Finally, I come to the demand which has been made by industry that while 

the development rebate may be withdrawn, Government should introduce some 
other fiscal concessions and announce them in advance so as to impart a continu¬ 
ing momentum to industrial growth in the country. Government is not averse 
to the grant of fiscal concessions. It is. however, felt that fiscal concessions for 
promoting Industrialisation should not be general or across-the-board in character 
but should relate specifically to our social and economic objectives. Again, as far 
as possible, it would be desirable to provide incentives which encourage the use 
of those resources, such as labour, which are in abundant supply rather than of 
resources, such as capital, which will continue to be scarce for a long time to 
come. The Wanchoo Committee has made a number of recommendations with 
different objectives In view. After examining all these suggestions carefully, we 
propose to come up with specific provisions in the Taxation Amendment Bill which 
is proposed to be introduced later in the year. These provisions would be designed 
primarily to promote industrialisation in the backward regions of the country. 

51. The total yield of all the changes in direct taxation will be Rs. 24 crores 

in a full year and Rs. 16 crores in 1972-73 of which the share of the Centre Would 

be approximately Rs. 14 crores. I could also have taken credit for improvement 

in tax-collections as a result of the many changes designed to reduce tax evasion. 
But I have decided not to credit myself with any such gains in advance, 

52. Sir may I now turn to what are perhaps euphemistically called indirect 
faxes? 
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Customs Duties 

53. I have only one main proposal In regard to customs duties. It will be 
recalled that in December last, we had imposed a regulatory duty at the rate ot 
2.5 per cent ad valorem on most imported products and a higher duty of 10 per 
cent on a few selected items. The need to exercise a general restraint on Imports 
remains as great as ever. It is also necssary in imposing rgulatory duties to 
ensure that the simplification of the import tariff which was introduced last year 
is not unduly disturbed. Accordingly, I propose to apply the 10 per cent ad 
valorem rate to all Items which pay a duty of 100 per cent or more as well as to 
the few selected items which were "included in the 10 per cent list last December. 
A new rate of 5 per cent ad valorem will apply to all items on which a duty ot 
60 per cent or more hut less than 100 per cent is payable. The remainihg items 
will continue to bear the regulatory duty of 2.5 per cent. However, those items 
which were totally exempted last December will continue to remain so. These 
changes will result in an additional revenue of Rs. 8.GO crores in a full year. 

54. I also propose to continue the provisions which enable us to levy a 
regulatory duty of customs. However, in keeping with the provisions relating to 
regulatory duty of excise, power is being taken to levy regulatory duty of customs- 
also upto a rate of 19 per cent of the value of the imports. 


Excise Duties 

55. Coming now to Excise Duties, I propose to make no addition to the list oi 
commodities which can be subject to such duties. But Honourable Members would 
appreciate that even without exploring fresh fields or pastures new, it is possible 
to increase the yield by more intensive cultivation; and this is £ responsibility 
which I cannot escape. 

56. Pursuant to the decision to continue the scheme of levying additional excise 
duties in lieu of sales-tax on sugar, textiles and tobacco, we are committed to- 
raise the overall incidence of these additional excise duties to 10.8 per cent of 
the value of clearances by the end of the Fourth Plan period, 

57. To this end, I propose to transfer to the States the entire proceeds of the 
regulatory duty of 15 per cent of the etfective basic duty on unmanufactured 
tobacco which was levied last December by converting it into an additional excise- 
duty which is itself being rounded upwards on different varieties. As a result, 
the States will gain to the extent of Rs. 11.56 crores by way of additional duties 
whereas the Centre will lose Rs. 9.70 crores by way of regulatory duty. At the 
same time, the basic and special duties on different varieties of unmanufactured 
tobacco are being merged in keeping with a general scheme to which I would 
soon refer. In the process, I have also taken the opportunity of rounding up¬ 
wards the rates on different varieties to make up, in part, for the loss of revenue 
to the Centre. The yield of the combined duty, exclusive of the additional duties 
•for the States, will go up by Rs. 9,31 crores. 


58. In the case of cigarettes, a similar rationalisation and rounding off would 
result in a gain of Rs. 7,63 crores to the State Governments by way of additional 
excise duties and a loss of revenue of Rs. 4.64 crores under other duties which 
would now be combined and shared with the States. 


59. In the field of textiles, I propose to raise some additional revenue for the 
States from art silk fabrics, At present, taking all the duties into account and 
depending on the price per square metre, there are four different rates that apply 
to art silk fabrics, namely, 3 per cent., 5.7 per cent, 8 per cent and 10 per cent. 
1 propose to reduce the 5.7 per cent rate to 5 per cent and increase the rate of 
10 per cent which applies to fabrics worth more than Rs. 5 per square metre to 
15 per cent. Of the additional revenue of Rs. 8.59 crores, the share of the States 
by way of additional duties will be Rs. 5.80 crores and the rest will accrue to the 
shareable pool between the Centre and the States. 

80. In short, the revenue by way of additional excise duties will increase by 
Rs. 25 crores and this entire Increase will go to the States. Honourable Members- 
would note that I have left sugar entirely untouched In this exercise. 
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61. The Filth Finance Commission had recommended that from 1972-73, the 
.special excise duties which have been levied in the past exclusively for the benefit 
of the Centre should also be included in the divisible pool. In keeping with this 
principle, I have decided to merge the special excise duties with basic excise 
duties and to round off the combined rates so as to introduce a certain measure 
of simplicity in the rate structure. As a result, with just half a dozen exceptions, 
ail the ad valorem rates of excise duties will fall under 6 different slabs, nameiy, 
JO per cent, 15 per cent, 20 per cent, 25 per cent, 30 per cent and 50 per cent. To 
mention a few examples, in the case of cement, the basic duty of 20 per cent and 
the special duty of 4 per cent will now be replaced by a combined duty of 25 
per cent. Similarly, items which carry a basic duty of 15 per cent and a special 
duty of 3 per cent will now have a rate of 20 per cent applied to them. There 
are only four items, viz., latex foam sponge, polyurethane foam, and articles made 
from that foam, and tyres for motor vehicles where there is a basic duty of 40 
per cent and a special duty of 8 per cent. The new combined rate for these items 
will be 50 per cent. In case Honourable Members feel that the laws of rounding 
off always favour the Exchequer, I hasten to inform them that in the case of 
coffee, the aggregate rate which works out to Rs, 102 per quintal would be rounded 
.downwards to Rs. 100 per quintal. In the case of vegetable non-essential oils 
also, the rate Is being reduced from Rs. 110.25 per metric tonne to Rs. 100 per 
metric tonne. 


62. In the case of wireless receiving sets, the present system of taxing certain 
component parts, i.e., transistors and diodes, has given an Impetus to large-scale 
.smuggling. I propose, therefore, to remove the duty on such parts and replace It 
by suitable changes In the duty on wireless receiving sets In such a way that the inci¬ 
dence of duty will Increase with the price of the set. The present exemption from duty 
for sets of a value not exceeding Rs. 165 and manufactured by the small-scale 
sector is being continued. 


63. The combined result of the rationalisation measures would be a gain in 
■revenue of Rs. 10.70 crore*. 


64. There are a few items where the opportunity of merging the special duty 
with basic duty Is also being taken to raise additional revenue. In the case of 
paints and varnishes, the additional revenue will be Rs. 2 crores and In the case 
of paper, It will be Rs. 5 crores. The higher rates of duty on paper, however, 
will apply only to the more expensive varieties of paper and board. Printing and 
writing paper used for exercise note-books and text books will not be affected 
Newsprint would also continue to be exempt from duty and there would be no 
change either in the case of mill-board and straw-board where the smaller manu¬ 
facturer Is involved. 


65. Similar Increases are being made in the case of ravon and synthetic fibres 
and yarn. The more expensive varieties of artificial synthetic fibres and yarn 
^uch as polyester fibre and yarn will bear higher duties. However rayon filament 
yarn which is a comparatively cheap Item will remain unaffected. The additional 
revenue from these changes is expected to be Rs. 6,50 crores 


66. I now come to a few major proposals which are intended to raise revenue 
for the Centre in a manner which serves at the same time some of our larger 
social or economic objectives. It will be recalled that last December a regulatory 
irrlf „ a n j 50 t P T Ce '\ t °f the effective basic excise duty was Imposed on steel ingots, 
iron and steel products and tin plates so as to bridge the substantial gap between 
ppt , ce!> of imported and indigenous steel. Even after these changes a com 
siderable gap remains between imported steel and indigenous steel price's Tt is 
necessary to economise on the use of steel in the country by charging for It a 
price which bears a reasonable relationship with International prices ^ he basic 
steel products, theref ore, is being raised by about 30 per cent and the 

nridVtwT duty °*, 50 per , c ? nt wlU apply to these higher basic rates. The total 
additional revenue from steel products is expected to be Rs. 36.20 crores of whia>- 
Rs. 11,80 crores would be by way of regulatory duties 


67. For similar reasons, the regulatory duty of 25 ne r cent on . 

wni P Sld C Rs 1S 4 b 18froref d t0 33 ' 1/3 ^ ° f the baslc duty ' This ““Sure 
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68. Honourable Members are also aware of our substantial dependence on 
imports in regard to petroleum products. The duty on motor spirit has been 
raised substantially in the recent past and this has had the salutary effect of 
cuiblng the growth of demand. As a token of appreciation, I propose, therefore, 
to leave the motoring community untouched this year. I am afraid, I have, how- 
■ever, to m,ake up for the omission last year in the case of kerosene where our 
reliance on Imports Is even greater. In addition, the comparatively low rate of 
duty on kerosene encourages Its adulteration with other products particularly 
with high speed diesel oil. I am well aware that kerosene is an Item of common 
consumption both in the rural and the urban areas. But In view of the circum¬ 
stances I have mentioned, some additional taxation of kerosene could not be 
avoided. I propose, therefore, to Increase the duty on kerosene by Rs. 59.75 per 
kilo litre or roughly by about 0 paise per litre. This will result in an additional 
revenue of Rs. 29.80 crores in a full year. 

69. In the Budget last May, we had introduced a duty on compounded lubricat¬ 
ing oils and greases. Lubricating oils are also manufactured and marketed to 
some extent by a mere blending of two oils without any added ingredient. There 
Is no reason why these marketable oils should not be made liable to duty. I 
propose, therefore, to amend suitably the definition of the existing tariff Item 
which will yield an additional revenue of Rs. 5 crores. The duties on asphalt and 
bitumen as also on petroleum waxes are also being suitably revised to yield an 
additional revenue of Rs. 3.30 crores. 

70. It has often been said that the agricultural sector which has been witnessing 
significant growth in Income over recent years should also make an appropriate 
•contribution to the overall needs of the country. We have appointed a Committee 
under the Chairmanship of Professor K. N. Raj to examine the whole question of 
taxation of agricultural Incomes and wealth. Steps have also been taken to raise 
additi' nal revenue from this sector by levying a duty on tractors and on fertilizers. 
I propose now to raise the duty on fertilizers from 10 per cent to 15 per cent. 
This will result in additional revenue of Rs. 12.50 crores. Duty at the rate of 10 
per cent will also now be levied on power-driven pumps which are designed 
primarily for handling water. This measure is expected to yield a revenue of 
Rs. 2 crores. 

71. There are a few other minor items such as synthetic organic dyestuffs and 
optical bleaching agents where the rate of duty is being changed from 15 per cent 
to 20 per cent with an additional yield of Rs. 2.63 crores. The duty on aerated 
waters with blended concentrates is being increased from 10 per cent to 20 per 
cent with an additional yield of Rs. 1.65 crores. Pistons will not be added to the 
list of motor-vehicle parts for the purposes of duty. The revenue yield from this 
would be Rs. 50 lakhs. 

72. The merger of special duty with basic duty results in a rate of Rs. 605 per 
metric tonne on hessian and of Rs. 385 per metric tonne In the case of other jute 
products which relate mainly to sacking. I propose to round off these rates to 
Rs. 600 and Rs. 400 per metric tonne respectively. The regulatory duty will remain 
unchanged at 50 per cent. The net gain to the Exchequer would be Rs. 1.76 crores 
of which Rs. 1.20 crores would be by way of regulatory duties. 

73. Throughout ages, our spinners and weavers have produced an infinite and 
ever-changing variety of colour, texture and design to beguile our fancy; and the 
Central Board of Excise and Customs has had a difficult task In evolving a textile 
Tariff which can keep pace with all the subtle nuances of our textile products. 
I propose to make one more effort and introduce an extensive rationalisation of 
the textile tariff which has been worked out after a great deal of detailed examina¬ 
tion. Honourable Members would, I am sure, be happy to note that the overall 
revenue effect of this rationalisation, at any rate, would be insignificant. 


74. Finally. I would like to round off by a few concessions in excise duties In 
the case of some Items, duty-free clearance upto a value of Rs. 50,000 is allowed 
subject to the proviso that the total clearances from the unit do not exceed Rs. 2 
lakhs in a year. In some other cases, clearances upto a value of Rs. 1 lakh are 
exempted. I propose now to raise the exemption limit in al) cases where the lower 
limit of Rs. 50,000 is allowed today to Rs. 1 lakh subject to the upper celling 
remaining unchanged at Rs. 2 lakhs. This measure which is intended to help the 
smaller anils -will cost the Exchequer Rs. 1,40 crores in a full year. 
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75. Some concessions were introduced in the last Budget to encourage the use- 
of minor oils in the manufacture of soap. In view of the urgent need to reduce 
our dependence on imports in regard to vegetable oils in general, I propose ta 
increase the Incentive by reducing the minimum percentage of use of minor oils 
from 5 per cent to 3 per cent and by introducing a rate of rebate of Rs. 4.50 per 
metric tonne on the duty leviable on soap as long as the reduced minimum use of 
minor oils obtains. This rebate will increase progressively by Rs, 1.50 per tonne 
for every additional percentage point Increase in the utilization of these oils. A 
similar concession in relation to rice bran oil used in the manufacture of soap 
at the rate of Rs. 1.50 per tonne for every additional percentage point of use of 
rice bran oil beyond a minimum level of 15 per cent will also be given. 

76. To encourage the use of rice bran oil in the manufacture of vanaspati, the 
minimum percentage use of 7 per cent which was prescribed last year Is being 
reduced to 1 per cent without any change in the rate of rebate which would 
remain Rs. 100 per metric tonne on the duty payable on vanaspati produced from 
such oil. Similarly, the incentive for greater use of cotton-seed oil in the manu¬ 
facture of vanaspati is also being increased on a graded basis. The present 
general concession of Rs. 100 per tonne of vanaspati produced from cotton-seed 
oil will be withdrawn and a minimum compulsory usage of 10 per cent prescribed. 
Beyond this percentage, however, the rebate would be Rs. 200 per metric tonne 
upto 20 per cent of usage, Rs. 250 per metric tonne from 20 to 30 per cent of 
usage and again Rs. 200 per metric tonne beyond 30 per cent of usage. These 1 
concessions on oils would cost the exchequer about Rs. 60 lakhs. 

77. Honourable Members would be happy to know that I have no proposals 

this year in regard to postal and telegraph rates. The Finance Bill, however, 
provides for some changes in the sales-tax law applicable to Delhi to remove- 
certain lacunae which act to the detriment of sales tax revenue accruing to the 
Delhi Administration. f 


To Sum up 

78. Taking all the proposals together, the total additional revenue from Excise 
duties would be of the order of Rs. 145 crores in 1972-73 of which Rs. 97 crores 
will accrue to the Centre and roughly Rs. 48 crores to the States. In addition, 
countervailing import duties which will apply In respect of all changes in excise- 
duties other than those relating to iron and steel and aluminium are expected to 
yield an additional revenue of Rs. 13.40 crores. Other changes In Customs duties 
will yield, as already mentioned, an additional revenue of Rs. 8.60 crores for the 
Centre. The additional yield from direct taxes for 1972-73 would be Rs. 14 crores 
for the Centre and Rs. 2 crores for the States-, All In all, the additional revenue 
at the Centre next year will be of the order of Rs. 133 crores and for the States, 
Rs. 50 crores. The initial deficit of Rs, 375 crores will thug stand reduced to. 
Rs. 242 crores which I think is a reasonably safe level- 

79. Sir, In conclusion, may I express the hope that the Budget proposals I have 
just presented will be judged In their entirety and against the background of the 
formidable challenge we continue to face as a nation. The level of Investment 
In the economy needs to be raised substantially at the present juncture. T.'i)s Is 
necessary not only In the interest of growth, particularly industrial growth, but 
also for making a tangible impression on the well-being of the most disadvantaged 
sections of society. We have also to assist Bangladesh In h°r immediate task of 
restoring a measure of stability and viability to the economy. Nor can wf let 
down our guard In regard to the security and integrity of the nation. At the 
same time, deficit financing must be kept within reasonable proportions. 

80. Fortunately, the bulk of the unavoidable and Indeed necessary increase In 
outlay next year will be financed by the normal growth in revenues. If I have 
not been able to avoid additional taxation altogether. I hope Honourable Members 
would remember that I have not been unduly cautious either in nrovidinc a 
stimulus to growth and social welfare by a substantial Increase in Plan outlay. 
•SfiT-ic 0 f tax nronosals will also serve other objectives such as self-reliance 
It Is in this sense that I spbke at the outset of quickening the mutually reinforcing 
process of growth, social justice, self-reliance, investment and resources mobiliza¬ 
tion. I can only hope that taken In their entirety, the Budget proposals wilt take 
the economy one stage forward in its march towards our cherished goals. 

I thank you, 
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